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ujv]esE Rgpiitfo Creditors

AUSTRALIAN FIDUCIARIES LIMITED (ADMINISTRATORS APPOINTED) ACN 601 228 844

GLOBAL ACTIVE PROPERTY PTY LTD (ADMINISTRATORS APPOINTED) ACN 641 974 656

GLOBAL YIELRVESTMENTS PTY LTD (ADMINISTRATORS APPOINTED) ACN 641 974 361

IMPACT FIDUCIARIES PTY LTD ATF SOCIAL IMPACT TRUST (ADMINISTRATORS APPOINTED) ACN 633 621 682
GLOBAL PRIVATE EQUITY PTY LTD (ADMINISTRATORS APPOINTED) ACN 641 023 547

ELC FIDUCIARIES PTY LTD ATF EARLY LEARNING PROPERTY TRUST (ADMINISTRATORS APPOINTED) ACN 643 570 996
SRI FIDUCIARIES PTY LTD ATF SRI PROPERTY TRUST (ADMINISTRATORS APPOINTED) ACN 634072325

SDA PROPERTY NOMINEES PTY LTD ATF SDA HOLDINGS TRUST (ADMINISTRATORS APPOINTED) ACN 634 072 030
SDA FIDUCIARIES PTY LTD ATF SDA PROPERTY TRUST (ADMINISTRATORS APPOINTED) ACN 633 632 283

SDA FIDUCIARIES 2 PTY LTD ATF SDA PROPERTY TRUST 2 (ADMINISTRATORSZCHUBRERND MANAGERS
APPOINTEDACN 633 792 711

SDA FIDUCIARIES 3 PTY LTD ATF SDA PROPERTY TRUST 3 (ADMINISTRATORS APPOINTED) ACN 634 665 008

SDA FIDUCIARIES 4 PTY LTD ATF SDA PROPERTY TRUST 4 (ADMINISTRATORS APPOINTED) ACN 634 665 044

SDA FIDUCIARIES 5 PTY LTD ATF SDA PROPERTY TRUST 5 (ADMINISTRATORS APPOINTED) ACN 641 715 237

SDA FIDUCIARIES 6 PTY LTD ATF SDA PROPERTY TRUST 6 (ADMINISTRATORS APPOINTED) ACN 641 715 246

SDA FIDUCIARIES 7 PTY LTD ATF SDA PROPERTY TRUST 7 (ADMINISTRATORS APPOINTED) ACN 642 131 968

SDA FIDUCIARIES 8 PTY LTD ATF SDA PROPERTY TRUST 8 (ADMINISTRATORSZCHUBRERND MANAGERS
APPOINTEDACN 642 132 009

GLOBAL MULTIMEDIA PTY LTD ATF GLOBAL MULTIMEDIA TRUST (ADMINISTRATORS APPOINTED) ACN 643 569 975
EMPORIO FIDUCIARIES PTY LTEMPBRIO TRUST (ADMINISTRATORS APPOINTED) ACN 651 713 487

CHIRN PARK FIDUCIARIES PTY LTD ATF CHIRN PARK ELC TRUST (ADMINISTRATORS APPOINTED) ACN 643 570 236
POINT FIDUCIARIES PTY LTD ATF PARADISE POINT TRUST (ADMINISTRATORS APPOINTED) ACN 649 961 053
GLOBAISRILIMITEDADMINISTRATORS APPOINTAING23 555 153

EAGLES RETREAT PLACE PTORRIVINISTRATORS APPOINTAHING60 344 105

ALPHA FIDUCIARIES PTY(RDMINISTRATORS APPOINTHED)640 344 958
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Pursuant to sectiorv5-225 of the Insolvency Practice Rules (Corporations)
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1. Executivesummary

We encourage creditors to consider the contents of this report in its entirdfg.summarise the key
points as follows:

X We areappointedas Administrators to 23entities (AFLGroup) within the largerweb ofthe AFL
Group ofCompanies.Many of the other entities over whiclve are not appointed are alreadyin
externaladministration.This isimpactingthe books and records we hawaecesgo currently and
this is inturn limiting the extent of our investigations

x Prior to our appointment,ASICwere, and are stillconducting their owninvestigations and
proceeding into the AFL Group and the widseb of entities. We ardiaising with ASI@&gularly
and providing them with pdates on our investigations to date. This will continue into the
liquidation of the AFL Group;

x Further cktailed investigatiors of the AFL Group is requirednd those further investigatits
required are detailed throughout this report;

X We have formed the view that it would be in the best interest of all creditors and invegbdnaye
the AFL Group be placed into Liguidatipas to allowus with additional time and resources to
investigations the AFL Group in detail.

Whilst this summary is to assist creditors in reading and understanding the purpose of the report, it is
important that creditors do not solely rely upon this summary in deciding how they will vote at the
upcoming meeting. Creditors should read the entieport to fully understand the current financial
position of theAFL Grougpnd the information upon which we have formed our opinion.

An updated frequently asked question documebt Investorshas been uploaded t&V Partners
website for AFL Groujnvestors are encouraged to review timdormation for an update.
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2. Scope of theappointment

The object of section 435A of the Act is to enable Atd. Groupo be formally restructured in a way
that can either:

X maximise the chances of ttiL Groupe pe]v ¢+ }vS]vu]JvPV }&E

x if continuation is not possible, provide a better return to creditors and members than if an
immediate liquidation occurred.

As requiredwe have assessed theFL Groupe pe]v ¢eU % E}% ESCU (( JE* v (]v v ]
which has also includedur preliminaryinvestigatiors into (amongst other things)the flow of funds
amongst the AFL Group entitigmtential voidable transactions and insolvent trading claim

On 4 July2025we were appointed over 20 entities of the AFL groapd on 16 July 2025he first
meeting of creditors was helr those entities On18 July 2025 we were appointed &ofurtherthree
entities ofthe AFL Groupnd the first meeting of creditor®r the further three entitiesook place on
30July 203. Bothsets of firstmeetings of creditorswere convenedn accordance with section 436E of
the Act. At the meeting our appointment was ratified by creditors and no Committee of Inspection
was formed. The minutes of the first meeting of creditors of &k Groupave been lodged witASIC
and will be provided to creditors upon request.

Pursuant to section 439A of the Aate must convene a second meeting of creditors withrbRsiness
days after the appointment (provided no valid exceptions apply). The second meetirgddbrs has
been scheduled fo8 August2025at 11AM to be heldvirtually. Attachedat AnnexureB is a formal
notice of the concurrent meeting

Thisreport will provide you with sufficient information on tieFL Grouppe pe]v eeU (( JE&* v (]Jv v
circumstanceswhich will enable you to vote on whethéine AFL Group is placed into Liquidatian
vote on any other allowable relevant resolution in this respect).

This report has been prepargth accordance with section 785 of the IPFC, for the purpose of
assisting you in making that decisiofVe have relied upomAFL Groupecords, statements from the
Directors and key employees, information suppliedvlayious professional service services that acted
for the AFL Groupand fromour own inquiries to dateWe refer creditors to section 6.1 of the report for
further details regarding our activitiemnd issuesiround collectinghe books and records.

The scope obur investigation into the affairs of thAFL Groupas been limited by the time constraints
imposed by the Act and the quality of records providéde reserve the right to alter any conclusions
reached on the basis of any change in information.

2.1. ulv]esE @mipmplvement &DIRRI

We have had no prior involvement with th&FL Grougphe Directors or any related party which
would precludeusfrom accepting this appointment.

TheDIRRIvas included irour first report to creditors andve are aware of circumstancethat
have change@nd requireusto amend the previously circulated DIRRlease find attached at
Annexure Ghe updated DIRRI.
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2.2. Disclaimers and qualified opinions

We have conducted sufficient preliminary investigations given the statutory timeframe provided
pursuant to the Act. However, if other matters emerge prior to the upcoming meeting of creditors
which (in our sole opiniongre materially relevant to creditors and which have not been dealt
with in this reportwe will take steps to:

(i) issue a further supplementary report before the forthcoming meeting; or

(i) request an adjournment of the meeting to enable a supplementary report to be issued.

This report has been prepared on the basis of information provided by the Directorstioes
professional service firmstilised by the AFL Groypnformation disclosed in books and records,
together with our own enquiries and investigations into the affairs ofAlird. Group

Whilstwe have no reason to doubt the information contained in this repas,reserve the right
to alter any conclusions reachgiticludingon the basis of any changed or additional information
that may subsequently become available.

2.3. Position of investors

A second administrators report is written for the benefit of creditors to assist them with
understanding the affairs of the respective compamgler administration antb make a decision
with respect to itgor their) future.

A creditor is a party who has a claim against another party for an outstanding debt, which
commonly arises for goods provided, services rendered, or monies loaned, in the ordinary course
of dealings. A party magiso have a claim as a creditor for such things as a breach of contract or
other obligations and for damages caused. Different classes of creditors can exist in a winding up.
This includes employees, secured and unsecured creditors. Such creditors agedfidferent
priorities in the winding up of a company.

A person whdnvested inthe Managed Investment Schemes controlled by A referred to
within this report adnvestors If you have any doubt as to whether you are an Invegitease
write to us ataustralianfiduciaries@svp.com. & confirm.

From our preliminary investigations, Investors were issued units in prescribed, trspending
on the Investors chosen investment strategy and/or Managed Investment Schehieh said
trusts were controlled by AFL (the truste@hese units granted a unitholding in favour of the
Investorformulaicallyproportional to each dollar invested.

In ordinary circumstances, unitholders of a trust (or members of a managed investment
scheme) would not be creditors of the trustee company (or Responsible Entity). However, the
Liquidators are considering whether all or certain of theestorsmay becreditors ofAFLto the
extent they may have a claim for losses or damages agalfrigincluding for a breach of its
duties as Responsible Entity oEtManaged Investment Schemes or as trusteerotgistered
management schemes)rrespective, it is recognised thhatvestorsare important stakeholders

in theadministration and the administrators are endeavouring to provide as much information

1 Please see further information about these trusts in section 3 below, specifically in relation to GDWSIFand
GASF
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as we canlf you have any doubt as to whether you are an Invegitmase write to us at
australianfiduciaries@svp.com.&ao confirm.

Investors can find further information on oL Group dedicated welssj at Australian
Fiduciaries Limited Grow®V Partners

u]v]eS E Repdttp Creditorst s439A |AFL Group



3. &> ' }eteihthistory, nature of the business andeason for
financialdifficulty

3.1. Managed Investment Schemes and the Responsible Entity

Australian Fiduciaries LimiteAFLD) was constituted andregistered as an unlisted public
companyon 13August 2014AFL has held an Australian Financial Services LicRR& (AFSL

number: 465658) continuouslysince22 December 2014 HE]JVP &> %o %oy@FAJu § i
history, it hasoperated in its own capacityas well as th&esponsible Entityf the Managed

Investment Schemeand Trustee of thé&Jnregistered Managed Investment Schemgs

TheManaged Investment Schemeshichare constituted by formal writterconstitutions that
we have obtained during our investigatiorge the:

a) Global MultiStrategy Fund (ARSN 603 285 @EMSH;

GMSF, we believe, was the fildanaged Investment Scheme registered and operated by AFL
GMSF was constituted on or about 8 December 2014 (peoitstitution) but may not have
commenced operating until about 16 March 20@&cording to the notes to the externally
prepared financial statement®r financial year ending 201@sper records sourced frorthe
most recentexternal auditorof the Managed Investment SchemdaKh.

Former namesnclude Global SRI Mutrategy Funduntil in or around April 2023)the
Rushton Global Alpha Furtdntil in or aroundJune 202)and Rushton Global Markéteutral
Fund(in or around December 201t in or around March 2019)

As explained abové&sMSF ivound by a writterconstitution, forming aunit trust,* with AFL as
its trustee. Whilst we have obtained varioubut we do not believe allamendediariation
constitutions, the following is a brief snapshot of the main termsbBf* & [+ }veS]Sus]}vw

X  The trust contemplates issuingp to 40 differentclasses ofinits, depending orthe rights
of the unitholders (or otherwise referred to in this report kswestorg when they signed
up to the Managed Investment Scheme. Examples of these classes of units wwblaide
Z A v § Eaonserfative unitg ‘balance units, frowth units_and ‘high growth
units ;.

x  Notwithstanding these different classes of uniteg trust is only a single trusie(not
deemed to be sultrusts);

X AFL holds any Investor application monies on tfastthe Investor, and has the right to
invest therelevant application monies in accordance witle relevant law in force;

x Investors may only withdraw from the trust, depending on whether the relevant trust is
deemed liquid or notand/or whether the trust is a Managed Investment Scheme, in
accordance with detailed clauses containedha constitution;and

2Not including any stop order notices issued by ASIC fromtiintiene. These stop order notices are publicly
A Jo o }v A~/ [efdEedthe«s tt@&mamed Managed Investment Schemes
8dZ & Y[e v (Ivl&]ive 3 0o % E}A]ontheSe 8&ingd tvro3 Eu 3]}V
4This is wherérust property is divided into units. Each unit holder has a fixed entitlement to a proportion of the
SEueS[* ]Jv }u v %]S o ¢ }v §8Z vpu E }( pv]Se $Z C Z}o X
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x  Grants AFL various performance fa® manageriagéntitlements (in its personal capacity),
subject to meeting various termsGiven the limited time available during the
Administration period, weare continuing to investigate whether these performance
hurdles were met by ARIf at all)

According to recordsourcedfrom PKF, pursuant to a notice issued by our office undetign
438C of the A¢t23,661,513.80 unifswere issued to investorat an alleged carrying value of
approximately$25,095,392.34asat 30 June 2024.

According to records produced by the Directors of Afirsuant to a notice issued by our office
undersection438C of the Act, 333 investéiigvestedin 23,264,987.09 units in GMS4s at the
date of our appointmentOur investigations have nadt this stageidentified the reason(s) for
the difference between the AFL and PKF information in respect afdh@er of units as we
do not believea material number obnits were redeemeduring that comparative periogf at
all).

The following table depicts the spread of investments across the rangksdes of unitéor
GMSF

Balanced Units = Conservative Units Growth Units | High Growth Units

4,735,878 397,476 10,654,515 7,477,117

We believe that the allocation dfnits between these four classes wa®r became likely
arbitrary. Despitewhat was recorded irthe Product Disclosur&tatements PD$ provided to
Investors,there does not appear to have been any material difference between whether the
funds were invested inne of the four classes compared to another class.

&E}u JuE E A] A }( &>[+ + EA Utaik capied of three vecsiors}of the
PD{ ¢that were provided, or made available, limvestorsduring the period othe allocationof
the approximate 23,264,987.09 units in GMBRe to the limited time constraints during the
Administration period, we have only produced a bgemparative tablgat this time)to assist
creditors, Investors and Regulators

PDS version 1 PDS version 2 PDS version 3

(as at27 May 2021) (as atl7 April 2023) (as atl8 September 2023)
Refers to investing in conservative units, balanced units, growth units and high growth u
oo W withethe investment objectivejnvestment return objectiveie rate of anticipated
investment return) unitholder target markend minimum suggested investment timefran
of (510 years) remaining unchanged

Quarterly  distributions  to Quarterly distributions to| Annual  distributions  to
unitholders anticipated; no{ unitholders anticipated; nol unitholders anticipated; nof
guaranteed. guaranteed. guaranteed.

Investment risks ar¢ Investment risks are characterised &y highfor all unit
characterised asmedium for | classes. We are investigating this matter further and

conservative units and balancg endeavour to provide an update to Investors in a futl
units, mediumto high for | report.

5We note that the constitutions of these Managed Investment Scheme, expressly allow for fractional units.
6 We note that some investors invested in multiple Managed Investment Schemes.
7Units may not add up to due to rounding.
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PDS version 1

PDS version 2

PDS version 3

(as at27 May 2021)
growth units andhigh for high
growth units.

(as atl7 April 2023)

(as atl8 September 2023)

Asset allocations change materially between PDS version
PDS version Eor example, the anticipated percentage hold
of fixed interest/yield assets (ie cash or bonds) was char
from 35% to a given range of4D%.

No material change betwee
PDS version 3 and PI
version 2.

Page 8 of PDS version 1 expre

provides that AFL anticipate

§Z § 'DM& Aljquad withih

the meaning of the Corporation
S

Page 8 of PDS version
expressly provides that AR
anticipates that GMSF wi
A"oll oC S8} notu
liguid within the meaning of
SZ }E%}E S]}ve

Page 6 of PDS version
expressly provides that AR
anticipates that GMSF wi
A"oll oC S8} notu
liguid within the meaning of
S§Z }E%}E S]}ve

Approximate quantum of unitg

Approximate quantum of

Approximate quantum of

issued during the period of thi
PDS: 11,257,026 units

units issued during the
period of this PDS
10,181,537 units

units issued during the perio
of this PDS1,826,424 units

Approximate number (o] number of

Investors: 211

Approximate

Approximate number of Investors: 15

Investors: 107

b) Global Diversified Alpha Fund (ARSN 629 361 &IBAF; and

GDAF, we believe, was tHargest unit holdingManaged Investment Schemthat was
registered and operated by AFL. GDAF was constituted on or abAug8st2017 (per its
constitution).

Former names include Global &#iical Alphdund (until in or around April 2023) and Rushton
EthicalGlobal Market Neutral Fundigring apresently unknown date range

As explained above, GDAF is bound by a written constitution, forming a unit trust, with AFL as
its trustee. Whilst we have obtained vario(isut we do not believe allamended/variation
}Jved]3usd]lveU 8Z (}oo}A]JVvP ]e E] (v %2}S }( §Zthe ]v § Eue ]

X trust contemplates issuing up 86 different classes of units, depending on the rights of the
Investorswhen they signedip to the Managed Investment Scheme. Examples of these
classes of units include conservative units, balance units, growth units and high growth
units; and

X remainder of the terms of the constitution appear materially similar to the constitution of
GDAF

According to records sourced from PKF, pursuant to a notice issued by our officesr3B€s
of the Act, 107,924,581.37units were issued to investors, at an alleged carrying value of
approximately $12,591,230.38asat 30 June 2024.

According to records produced by the Directors of AFL, pursuant to a notice issued by our office
under s438C of the Acts70investors invested i105,218467 units in GDAF, as at the date of

our appointment. Our investigations have not, at this stage, identified the reason(s) for the
difference between the AFL and PKF information in respect of the number of urtie @sst
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recent unit purchaseoy an Investorappears to have been on or around 1 April 20Z4e
following table depicts the spread of investments across the range of classes of units fo?f GDAF:

Conservative Units Growth Units
1,227020 56,338,172

Balanced Units
25,943,178

High Growth Units

21,710098

Similarly with GMSF, we believe that the allocation of Units between these four classes was, or
became, likely arbitrary.

&E}u JUE E A] A }( &>[+ + EA EU A Z A v o S8} 1} 8 ]v
PD{ that were provided, or made available, tmvestors during the period of thallocationof

the approximatel05,218,467units in GDAF. Due to the limited time constraints during the
Administration period, we have only produced a brief comparative tabléh{attime) to assist
creditors, Investors and Regulators:

} %o ]

PDS version 2
(as atl7 April 2023)

PDS version 3
(as at18 September 2023)

PDS version 1

(as atl7 February 2020
Refers to investing in conservative units, balanced units, growits and high growth units i

oo W ~[«U A]8Z §Z ]JvA «3u vs } i 8]A U JvA «3u v8 & §
investment return), unitholder target market and minimum suggested investment timefr
of (510 years) remaining unchanged.

Quarterly distributions to unitholders anticipated; n

Annual  distributions  tg

guaranteed. unitholders anticipated; not
guaranteed.

Investment risks arq Investment risks are characterised @sry highfor all unit

characterised asnediumfor | classes. We are investigating this matter further and

conservative  units  anq endeavour to provide an update to Investors in a future rep

balanced units, mediumto
high for growth units and
highfor high growth units.

Asset allocations change materially between PDS version
PDS version 2. For example, the anticipated percentage hg
of fixed interest/yield assets (ie cash or bonds) was char
from 50% to a given range of 400%.

No material change betwee
PDS version 3 and PI
version 2.

Page 8 of PDS version 1 and PDS version 2 expressly pr
8Z 8§ &> V8] ]% §+ $Z &' & Aloo noo
liquid A]$Z]v 3Z u V]VP }( 8Z }E%}E 3

Page 6 of PDS version
expressly provides that AR
anticipates that GDAF wi
A"oll oC S} notu
liquid within the meaning of
SZ }JE%}E S]}ve

Approximate quantum ol
units issued during the perio

Approximate quantunof units
issued during the period of thi

Approximate quantum of
units issued during the perio

of this PDS92,108,091units | PDS11,171,078units of this PDS1,939,298 units
Approximate number ol Approximate  number ol Approximate number of
Investors: 447 Investors: 107 Investors: 6
8 Units may not add up to due to rounding.
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c) Global All Seasons Fund (AR2N 361 600)GASH:

GASF was constituted on or ab@4tOctober2018 (per its constitution)Former names include
Global SRAIl SeasonEund (until in or around April 202and RushtorAll SeasonEund (in or
aroundOctober2018to in or aroundJune 202}

GASF is bound by a written constitution, forming a unit tPugith AFL as its trustee. Whilst we
have obtained variougbut we do not believe alllamended/variation constitutions, the
(Joo}A]JVP ]e E] (*v %°*Z}S }( SZ wu v §,eus }( ' "&[* }vesS]Sus]}

X trust contemplates issuing up @different classes of units, depending on the rights of the
Investorswhen they signedip to the Managed Investment Scheme. Examples of these
classes of units includeholesale units, retail units, diversified units, significantestor
units, etc and

X remainder of the terms of the constitution appear materially similar to the constitution of
GASF

According to records sourced froRKE pursuant to a notice issued by our office under s 438C
of the Act, 25895,570.21units were issued to investors, at an alleged carrying value of
approximately 87,586,052 asat 30 June 2024.

According to records produced by the Directors of AFL, pursuant to a notice issued by our office
unders438C of the Ac371investors invested i28,444,226.88 units in GASF, as at the date of

our appointment. Our investigations have not, tais stage, identified the reason(s) for the
difference between the AFL and PKF information in respect of the number of units, as we do
not believe any Units were redeemed during that comparative period. The following table
depicts the spread of investmemnticross the range of classes of units for GASF:

DiversifiedUnits | Guardian (Retail) Retail (Direct) Wholesale (Direct)

Units Units Units
22,726,720 5,224,277 264,795 228435

Similarly with GM% and GDAF, evbelieve that the allocation of Units between these four
classes was, or became, likely arbitrary.

&E}u JUE E A] A }( &>[+« EA EU A Z A v 0 3}} 381V }%]
PDShat were provided, or made available, to investors during the period ofatlaeationof

the approximate28,444,226.8&inits in GASF. Due to the limited time constraints during the
Administration period, we have only produced a brief comparative table (at this time) to assist
creditors, Investors and Regulators:

PDS version 1 PDS version 2 PDS version 3

(as at20 August2021) (as atl7 April 2023) (as at18 September 2023)
Minimum suggested investment timeframe of{B years) remaining unchanged.

Refers toinvesting in growth Refers to investing in fixed interest.g. bonds and cash
assets ¢€.g. shares and precious metalsg.g.gold), listed equities and other assets
property securities), defensiv

9 Further information about unit trusts are containedlmit trusts treated as corporate entities [TQ
10Units may not add up to due to rounding.
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3.2.

PDS version 1

(as at20 August2021)

assets ¢.g. bonds) and
diversifying assetse(g. assets
that hedge inflation)

PDS version 2
(as atl7 April 2023)

PDS version 3

(as atl8 September 2023)

Investment return objective o
CPI + 7% per annum

Investment return objective of 8% per annum

Quarterly  distributions  tg

Quarterly distributions to

Annual distributions  tg

characterised asmedium to
highfor all classes aifinits.

unitholders anticipated; nol unitholders anticipated; no{ unitholders anticipated; nof
guaranteed. guaranteed. guaranteed.
Investment risks arg Investment risks are characterised asry highfor all unit

classes. We are investigating this matter further and
endeavour to provide an update to Investors in a futl

report.

Page 8 of PDS version
expressly provides that AR
anticipates that GASF will &
Nquid within the meaning of
§Z }E%}E S]}ve

Page 7 of PDS version 2 and PDS version 3 expressly pr

§Z § &>
liquid A13Z]v 8Z u

VE] 1% &

v]vP }( §Z

« 3Z 3 ' & Aloonat
}E %o} E

Approximate quantum of unitg
issued during the period of thi
PDS15,349,003units
Approximate  number  of
Investors: 248

Approximate quantum of
units issued during the perio
of this PDS11,420,138units
Approximate number of
Investors: 18

Approximate quantum of
units issued during the perio
of this PDS1,675,087 units
Approximate number of
Investors: 15

Unregistered Managed Investment Schemes

AFLis believed to also be the Trustee of six Unregistered Managed Investment Sch&mes
are continuing to review the books and records providedirtd copies of the relevant trust
deeds or instrumentsWe will endeavour to provide further information in our next material

report to creditors.

The following is a list of the knownregistered Managed Investment Schemes, as at the date

of this report

a) Global Specialist Housing Fufidrmerly known asGlobal SRI Social Impact Fund and the

Rushton Social Impact Fun@@SHF t Our preliminary investigations indicate th&SHF
granted approximately Bn units to the Managed Investment Scheniresonsideration for
a similar quantum ofunds,betweenin or around2020 and 2022t appears thatGSHREhen
loanedthesefundsto Impact Fiduciaries (see section 3.3 for further details)

b) Global Enhanced YéeFund(formerly known as Glob&RI Pure Alphaund)(GEY)t Our
preliminary investigations indicate thaBEYFgranted approximately39m units to the

Managed Investment Schemes in consideration for a similar quantum of funds. It appears

that GEYHRhen loaned these funds tGlobal Yield Investment{see section 3.3 for further

details);

c) GlobalPrivate Equityrund(formerly known as Global SRthical Equityrund)(GPEJt Our
preliminary investigations indicate thaBPEFgranted approximatelyl8m units to the

Managed Investment Schemes in consideration for a similar quantum of funds. It appears

that GPERhen loaned these funds t&lobal Private Equit{see section 3.3 for further

details);
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d)

GlobalActive Propertyrund(formerly known as Global SRitive Propertyrund) (GAPF t

Our preliminary investigations indicate th&APFranted approximatel24m units to the
Managed Investment Schemes in consideration for a similar quantum of funds. It appears
that GAPRhen loaned these funds t&lobal Active Propert{see section 3.3 for further
details);

GlobalEquityFund(formerly known as Global SRhhancedrieldFund)(GEF t The books
and records obtained to date have limited information regarding @HElEe we obtain the
books and records frorfRPerpeual (see further details in sectiofi1 of this report), we
should be in a position to perform further investigatiorsd

GlobalPure Alphaund(formerly known as Global SRI Private Equity FU@GBAF t The
books and records obtained to date have limited information regarda®AF Once we
obtain the books and records from Perpetual (see further details in se@ibmof this
report), we should be in a position to perform further investigations.

3.3. Other entitieswe arecurrently appointed to in the AFL Group

Scheme

GSHF

Entity name Known purpose of the entitywith Administrators comments)
Impact x Employing entity in its own capacity, with 11 staff on appointmern
Fiduciaries

X Trustee of the Social Impact Trust

X AFL atfGSHF owns approximately $81.8m of loan notes in Im
Fiduciaries! These loan notes were allegedly secured by wag
Loan NoteDeedPolldated 23 May 2QL9. However, our review of thg
PPSR for Impact Fiduciaries (or the ABN of the Social Impact
does not reveal that these security interests were validly registe
We believe that thismay bean example ofdirector duties and
Responsible Entity breaches (amongst others

X Impact Fiduciaries owns approximately $60m units in the balang
the GSHF entities listed below

SRI1 X Owner (as trustee) of the vacant land at 166 Queen Street, SoutH
as of 20ctober 2019

x Owner (as trustee) of the vacant land at 153 Nerang Street, Soutl

as of 20ctober 2019
X Impact Fiduciaries holdapproximately $2.3m units in the S
Property Trust
SDA1 X Owner (as trustee) of theéevelopedproperty at 6 Gilmour Lane

Southport as of 23 July 2019 (currently under contract)

x Social disability housing arrangements under the Natidiahbility
Insurance Schem@&DIS.

X Impact Fiduciaries holds approximately $2.4m units in the |
Property Trust

11 Furtherdetails about this arrangement are particularised above under thehaauling Unregistered Managed
Investment Scheme
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Scheme Entity name Known purpose of the entityfwith Administrators comments)

SDA2 x Owner (as trustee) of thdeveloped propertyat Lot 1 and Lot 4129
131 Russell St, Clevelaas of 27 August2019 (currently undel
contract)

x Social disability housing arrangements under Hi2lS

x Formerly with Controllers appointed (betweer2 June 2025 an(
22 July 202% and currently subject to Receiver appointmeig@ee
section5.2for further details

X Impact Fiduciaries holdapproximately $7.26m units in the SDA
Property Trus®.

SDA x Owner (as trustee) of the developed property 46 George St

Southport as 028 July 2@3 (currently under contract)

X Social disability housing arrangements under the NDIS

X Impact Fiduciaries holds approximatelyl®n units in the SDA

Property TrusB.
SDA X Impact Fiduciaries holds approximatel8.$n units in the SD/
Property TrusH.
x According to” &[e« y BE}U ~ & JvA «§  “iXiu

convertible preference sharesRCPE? in Novium Pty Ltd (Iy
Liguidation)(Novium) on or around 3 June 2024.

x NoviumZ o A E]}pus ~ A 0}%u v3 D v P with3
(at least) SDA8, Emporium FiduciarigR|land SDA7

X As Liquidators from McGrathNicol were appointed to Novium ot
about 13 December 2024, we do not believe that there will be
return for creditorsof SDA4 subject to any potential recevies from
breaches of | E SduEes[ and/or breaches by of ¢hResponsiblg
Entity rules

SDA X Owner (as trustee) of the developed property at L0, 5 Bermagu
Cr, Buddinaas of5 November 202@currently under contract)

X Owner (as trustee) of the developed property at Unit 307, 5 Berm
Cr, Buddina as of 5 November 2020 (currently under contract)

X Owner (as trustee) of the developed property at Unit 407, 5 Berm|
Cr, Buddina as of 5 November 2020 (property swid settledprior
to our appointment)

X Impact Fiduciaries holds approximatel26¥k units in the SDA
Property Trusb.

SDA x Owner (as trustee) of the developed property 3% Milton Ave

Paradise Poinas of7 September 202Qcurrently under contract)

X Social disability housing arrangements under the NDIS

281E (MESZ E Jv(}EuU 8]}v  }us8 AZ 8 Z WA[e JVA}OA U %0 +« A]e]8 Z v C Py
https://download.asic.gov.au/media/1344386/rep36Hublished20-August2013.pdf
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Scheme

Entity name

Known purpose of the entityfwith Administrators comments)

X

Impact Fiduciaries holds approximate§n$units in the SDA Propert
Trust6.

SDA7

Owner (as trustee) of the cuntly under constructiorproperty at
17-19 Vista StSurfersParadise as &8 July 202%currently listed for
sale by the Administrato}s

Social disability housing arrangements under the NDIS

Impact Fiduciaries holds approximately $4m units in the SDA Pro
Trust?.

SDAS8

Owner (as trustee) of theacant landat 25 Second Ave, Broadbea
as of6 July 2021

Qurrently subject to Receiver appointment. See sectdffor further
details

Impact Fiduciaries holds approximately $2.6m units in the |
Property Trust 8

GEYF

SDA Property | x Impact Fiduciaries holds approximately $2.1m units in the |
Nominees Holdings Trust
X Based on or preliminary investigationand review of the relevan|
Xero files, wébelieve thatthe majority of thefundstransferredfrom
Impact Fiduciarieso SDA Property Nomineeasere utilised in the
purchase of the Eagles Retreat Place properties.
Global Yield X AFL atlGEYEntered into the Loan Note Deed dat81 August 202(
Investments with Global Yield Investments for the sum of approximately $49i

These loan notes were allegedly secured by way of a General S¢
Deed dated23 May 2019However, our review of the PPSRG&oball
Yield Investmentsloes not reveal that these security interests we
validly registeredWe believe that this may be an example of direc
duties and Responsible Entity breaches (amongst others).

Entered into a Loan Note Deddinknown date)with Education
FiduciariesPty Ltd EFPLin the amount ofapproximately $3.9m
EFPILe «}0 JE& S} E ] <]yweGade Df W\ilson is th
sisterof Lee Rushtorgnd its sole shareholder is Alpha Fiduciatfes

According to Global Yield Invagents[Xero records, the amoun
estimated to be currently due and payabley EFPLis
approximately #m plus interest and cost3Ne are currently]
exploring our optionsgn relation to therecoverability of the deb
owed, including using our rights as the Administrators of the g
shareholder.

Entered into alLoan Note Deed (unknown dateyith Fika
Entertainment Pty Ltd(In Liquidation) Fikg in the amount of
approximately$4.5m.We note that Fika was placed into liquidatig
on 11 July 2024with liquidators from McGrathNicol appointed. W

B3 Further details about this arrangement are particularised above undestibdeading Unregistered Managed
Investment Scheme.
14We note that we appointed Administrators over Alpha Fiduciaries.
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Scheme Entity name Known purpose of the entityfwith Administrators comments)

do not presently believe that there will be any recoveries from f{
source.

x Entered into @ arrangemenbn or aroundl4 June2023with Fused
Finance Pty Ltd (In Liquidation) Fused, granting Global Yiel
Investments approximately $30.68mRCP$ Fused

We note thatFusedwas placed intdiquidation on25 October
2024, with liguidators from McGrathNicol appointeétrom our
preliminary investigations, we have identified that the major
of these funds were used to purchaseertically integrated
businessedor the AFL Group (for examplearious accounting
firms, a law firman operational support firmetc). Most of these
businesses were liquidated or deregistered prior to (¢
appointment.

We do not presently believe that there will be any recovel
from this sourcebut our investigationsre ongoingand further
information is endeavoured to be provided in future repor
(particularly given the quantum of Investor funds involved)

x Other than our potential claim against EFPL and subject to fut
investigations and recovery efforts, we presently believe t
approximately $40m of Investor fundeay be unrecoverable fron
the Global Enhanced Yield Fund.

Global Private | x AFL atfGPEFentered into an arrangement(unknown date)with

Equity Global Private Equitgranting RCP& approximately $7m.16 These

loan notes were allegedly secured by way of a General Security; |

but our investigations in relation to this are ongoing

x Entered into a Loan Note Deefunknown date)with Global
Multimedia in the amount of approximately2&m.*’ We note thatwe
are appointed Administrators over Global Multimed&ee the next
row of this table for further details)

x Entered into a Loan Note Deéghknown dateith Progressive Earl
GPEF Education Centres Pty Lt®EELIn the amount of approximatel
$3.3m. PEEC @urrently still registered with ASI@Ve are currently
exploring our options in relation to the recoverability of the de

owed.
Global x Entered into a Loan Note Deddnknown date)with Fika (currently,
Multimedia in liquidation) in the amount of approximately $1.6m. We do 1

presently believe that there will be any recoveries from this sourt

x Entered into a Loan Note Deedunknown date)with Global
Multimedia Group Pty Ltd (In Liquidatiof@MGPLin the amount of
approximately $12.1mWe note that GMGPLwas placed intg
liquidation on 10 April 2025 with Liquidators from McGrathNicol

16 Further details about this arrangement are particularised above under thénealing Unregistered Managed
Investment Scheme.
170ur investigations into the $4m variance are ongoing, given the limited timeframe of the Administration.
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Scheme Entity name Known purpose of the entityfwith Administrators comments)

appointed. We do not presently believe that there will be a|
recoveries from this source.

x Entered into a Loan Note Deddnknown date)with Nexus File
Developments Pty LtdNEDPD in the amount of approximatel
$166k. We presently have limited information about the financ
position of NFDPL or the purpose for which these monies Vv
loaned. Our investigations are ongoing.

x Entered into a Loan Note Deddnknown datewith The Possessel
Pty Ltd Possessedin the amount of approximately $2.5nWe
understand the monies loaned to Possessed potentially relate tg
production of a movieWe are exploring our options to recover th
debt.

x Entered into a Loan Note Deefunknown date) with Violett
ProductionPty Ltd Yiolett) in the amount of approximately490k
We understand the monies loaned to Violett potentially relate to 1
production of afilm. We are exploring our options to recover tH
debt, but note that Violett is listed as the ®4lefendant in theASIC
Proceedings

Global Active x AFL atf GAPF entered into the Loan Note Disdd 31 August 202(

Property with Global Active Property for the sum of approximately $28m

x Entered into &General security deedated 18 September 202With
ELC Fiduciaries in the amount of approximately $14%ee.the nexf
row for further details.

X Entered into aGeneral security deedith a withheld partyin the
amount of approximately 36m. According to Xero for Global Actiy
Property,the amount owed by this withheld party as at the date
our appointment is approximately $15.9m (exc costs and inters¢
We have decided to withhold the name of this pafty now, so as
not prejudice our recovery actiorfer the benefit of creditors (and
Investors). We will endeavour to provide further information, as 4
when we canin future reports

ELC Fiduciaries x Entered into a Loan Note Deed datadound 18 September 202(

with Global Active Property in the amount of approximately $14.1

GAPF

x These funds were allegedly secured by way a General Seq
Agreement but a review of the PPSR for ELC Fiduciaries (or the
of the Early Leaning Property Trust) does not reveal that th
security interests were validly registerétfe believe that this may b
an example of director duties and Responsible Entity breag
(amongst others).

x We note that the majority of these funds appear to have then b
paid to Chirn Park Fiduciaries, Emporio Fiduciaries and |
Fiduciaries (see the following 3 rows of this table for further deta

18 Further details about this arrangement are particularised above under thénealing Unregistered Managed
Investment Scheme.
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Scheme Entity name Known purpose of the entityfwith Administrators comments)

along with Pimpama Fiduciaries Pty Ltd atf Pimpama Property ]
(deregistered), in consideration for uribldings in their respectivq
trusts.

Chirn Park x ELC owns approximately $2.5m units in the Chirn Park ELC Tru{
Fiduciaries

X Chirn Park Fiduciaries (as trusteegs the previous owner of vacal
land at 123 Musgrave Road, Labradéccording to Chirn Par
Fiduciaries books and record#he property was purchased fo
approximately $1.6m (excostsand adjustments)This property was
sold on or around 9 September 2024 to an unrelated pdaoy
approximately $2m (exccosts and adjustments)Our current
preliminary estimate is that Chirn Park Fiduciaries may have
approximately $900kn Investor fundg$rom the purchase and sale (
this property. Our investigations are ongoing.

Emporio x ELC ownapproximately $0.7m units in theEmporioTrust

Fiduciaries

x Emporio Fiduciariegas trustee)is the registeredowner of the
development site at 2 Maroochy Boulevard, Maroochyddfarther
details about this property are provided in sectibr2 of this report.

Point x ELC ownapproximately $25kunits in theParadise Pointrust

Fiduciaries

x Point Fiduciaries was the previous owrdrthe property at 7 Bruce
Ave, Paradise PointVe do not presently believe that there will L
any recoveries from this source.

Eagles Retreat | x Owns theproperty at 9 Witherby Cr, Tambourine Mountain fro

3 August 2022

x Owns the land currently under construction atll Eagles Retred
Place, Tamborine Mountain.

X These propertie§in which theQueensland Largllitlewas combined
prior to our appointmentjare unencumbered and are anticipated
achieve a material return to creditoend the AFL Group once sol
We presently believe that the original source of Eagles Retreat fi
to purchase these properties was likely Impact Fiduciafies
trustee), however, our investigations are ongoing.

N/A x Further details about our investigations int@rious events at the
Eagles Retreat propertidsllowing our appointmentvill be reported
to ASIC in a confidential report, pursuant to s 438D of the Act.

Alpha x Alpha Fiduciaries is relevantly the sole ordinary shareholde
Fiduciaries Education Fiduciaries, Global Yield Investments, Global Pr

Equity, Global Multimedia and Global Active Property (at least).
Global SRI x Pursuant to arinvestment Management Agreement dated 28 M

fitiu 'o} o®"zZ/ A« §Z [vA «3u v3 D v P
Investment Schemes betwe@&8 May 2021 and 1 September 282
X According to the books ancecords, he Investment Managemern

Agreement was terminatedn or aroundl September 202and the
investment management role waaken up by AFL itself.
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Scheme Entity name Known purpose of the entityfwith Administrators comments)

x According tahe Investment Management Agreement, thae of the
investment manager was fgromote, administer, invest and manag
the portfolio of the Fund, and perform other service

X See sectior8 of this report, for further detailsnto our preliminary
investigations into Global SRI.

We note that there are many other entities within the AFL Group that we have not listed above, and
that we are not appointed toThe scope of thgroup is still being investigated, and where relevant may
be included in future reports.

3.4. Directors and officers of the AFL Group

Due to thenumber of companies involved in the AFL Group and the number of diremor®fficers
that resigned and replaceflom time-to-time, we have includethese details in a table annexureF
of this report.

3.5. ASIC Proceedings

We are aware that the Australian Securities and Investments Commiss®if (has commenced
proceedings in the Federal Court of Australia (proceedimgnber QUD371/2025) againsFAand a
number of relatedor associatedentities (ASIC ProceedinysTheASIC Proceedinggeks orders under
section 1323 of the Act and othegrovisions primarily concerning the preservation of assets and
documentsvia the appointment of courappointed Receivers

We have engaged Norton Rose Fulbright Law{dRF to act on our behalfn the ASIC Proceedings
(amongst other things)with the next hearing date currently scheduled for 4 September 2025

The Administrator@and NRFavebeen engaging with ASI®/e will continue to actively engage with
ASIQo obtain and provide whatever assistance gan subject toapplicable legislation.

36. Z e}ve (}E &> "E}u%o[* ( JOPE

We were informed by the Directors that the Administration appointment was requded their

Jv Eve e« 3§} §Z &> 'E}pnsflue]to <@ ASIC Rroceedingée believe thathese are
% ES }(SZ & -<}ve (failHre @ndwill@idegsdur to provide further informatioto creditors
in future reports.
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4. Overview of theadministration
Since being appointedve have(amongst other things

X

Written to all major banks and financial institutions, seeking details of any accounts operated by the
AFL Groupnd obtained copies of bank account statemefitdtial request)

Issual additional requests t@pecific other banks anfinancial institutions, seeking details of any
accounts operated by the AFL Group and obtained copies of bank account statesudrssquent
requess);

Initiated bank sweeps for each accountthe subsequent requests issued
Liaisa with registry provider on services provided and books and records maintained;

Conducted searches to identify any potential assetthef AFL Groupincluding anyundisclosed
assets;

Obtained covering insurance while working through what is the relevant insurances to be obtained
to minimise risk and protect any realisable assets;

Liaised with the Directors to understand tA&LGroup businesand its affairs;
Receive and lodgel ROCAPs with ASICrfeachentity within the AFLGroup;

Requested, allected, reviewed, and investigated all available books and recortd®ediFL Group
includingrecordsfrom Xerg Sharepoint and Outlogk

ReceivedXeroaccesdor 22 of the 23 companies within the AFL Group (further details are provided
in section6.1);

Issted section438C noticeso more than 50 stakeholdergs well asmanaged and motored
responses and largevolume ofbooks and recordeeceived Further details are provided in section
6.1;

Condueted an initial reviewof all responses to section 438Gticesto considerthe reasonableness
of the respectiveresponsa and identfied any obviousleficiencyin response and / or books and
records supplied. As requirgsbughtadditionalinformation;

Conducted some tracing ofnoney flow through various bank statementand develop
understandingof the potentialflow of funds between the AFL Group and related parties

Updated investigation work papers and checklistgh results of preliminary investigations

Conducted reviews of Financial Statements, availabpgportingdocumentation and investigations
into dividends paid oyt

Clu% E y E} ov ~Z &« AJ§Z ZK WGempléd deraild fomROCHd
contrasted the differences

Liaisedwith NRF andoughttheir advice omumerousspecific matters as required;

Met with ASI®n a number of occasione provide information as required in connection withe
ASIC Proceedings

Investigated OneDrive and SharePoint documents searching for professional indemnity insurance
certificates and director and officer insurance certificates;

Written to known investors of th&FL Grouand provided responses to any queries;

Establif, manageand maintaininvestor portalon SV Partners website with details regarding our
appointment, including a set of frequently asked questions

Logged all emails of the AFL inbox as aléltalls with investors;

u]v]eS E Repdttp Creditorst s439A |AFL Group 20



x Responded to investor queries and concemgphone and email;

x Meet with andterminated the employment of 1mployees

x Conducted current and historical title searches for each entity of the AFL Group;
x Conducted mortgage searches for each entity of the AFL Group (\apglieable);

x Contacted all mortgageemcludingsecured creditors holding registered security interests over the
AFLGroupat the date of our appointment;

x Conducted searches and investigation orredll property and liaised with valuers for reptoperty
valuation reports as required;

x Prepared equity assessments for the real property owned by the AFL Group;
x Requestd marketingproposalsfor the sale of real property as required;

x Liaised with the Director, real estate agents andrtgagees with respect to the sale process and of
properties mentioned in section 5.2 of report;

x Liaised with SDRroviders regarding the maintenance of certain properties and arranged for rental
payments to be made to accounts set up for the Administrations;

x Overseeinghe final stages of the marketing phasegto# sale ofone GoldCoast property Liaisng
with amortgageeto negotiate and accept best offer frothe salecampaign

x Prepared for first meetingdor 23 companies, hol@iranche 1 and Tranchec@ncurrentfirst meeting
of creditors ancpreparethe minutesfor lodgingwith ASICLodgelranchel minutes

x Prepare this second ramt to creditors for 23 companies within th&FL Groupand

x Drafted and lodged necessary workpapers and forms to ASIC as per statutory obligations

The sole Administration receipts and payments to the date of this report isipfir@nt funds paid on
AFL
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5. Financialposition of the company

The information below has been obtained from a review of the books and records @RheGroup
ROCA®provided by the Direct@rand our investigations and enquires. The summary detaflshe
complete AFL Grougre provided below on thebook value BV) of the assets and liabilitieend our
estimate of the realisable valueBRY. A breakdown of théndividual BV foeach entityis attached at
AnnexureE of this report

Notes BV ($) ERV ($#
Assets
Cash at Bank 51 390,046 284744
Real Property 5.2 76,402,514 Withheld
Related party loans and units issued 5.3 175,924,28 Withheld
Plant and equipment 54 81,264 Withheld
Insurance 55 Nil Withheld
Other Assets 56 224,75 Withheld
Total Assets $253,022,83 Withheld
Liabilities
Secured Creditors 57 21,928,787 Withheld
Employee Entitlements 58 (55,18) 146,747
Unsecured Creditors 59 179,668,950 179,668,950
Total Liabilities $210,225,404 Withheld
Estimated Surplug/Deficiency) $42,797,43 Withheld, but
material deficiency
anticipated

Note theBV for the &AL Group is based solely on Haance sheetecords fromthe Xero files and we
do notbelieve the above figures are accuratecorrect. Pleasead thebelow ndes on section 5, for
ourcomments on the varioussset classes.

Notes
5.1. Cash abank

On appointment we conducted searches withriousfinancial institutions and identifiethat the
AFL Groupeld bank accountwith National Australia Bank LimiteNAB), as wellasAFLhad an
account withAMPLimited AMP).

Prior to ourappointment AFLmade an upfront payment 0f$139,421.5%0 the Administrators

from the below accounts with NAB meet the costs in part, associated with the administration.
Below is a summary of theeccounts held by th&FL Group
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Balance on

(OeIElLS Appointmert ($)

Australian Fiduciaries Limited NAB Everyday Business Account Nil
Australian Fiduciaries Limited NAB Business Cash Maximiser Nil
Australian Fiduciaries Limited NAB Everyday Business Account [ Closed on 2(11/2023
Australian Fiduciaries Limited NAB Everyday Business Account [ Closed on 3@5/2021
Australian Fiduciaries Limited AMP Unknown TBC
SRI Fiduciaries NAB Everyday Business Account 319.97
SDA Fiduciaries NAB Everyday Business Account 5,048.24
Emporio Fiduciaries NAB Everyday Business Account 332.01
SDA Property Nominees NAB Everyday Business Account 6.87
SDA Fiduciaries 6 NAB Everyday Business Account 6,218.11
Chirn Park Fiduciaries NAB Everyday Business Account 32.75
ELC Fiduciaries NAB Everyday Business Account 155.59
SDA Fiduciaries 8 NAB Everyday Business Account 436.55
SDA Fiduciaries 7 NAB Everyday Business Account 82.69
Impact Fiduciaries NAB Everyday Business Account 94,047.06
Point Fiduciaries NAB Everyday Business Account Nil
Global Private Equity NAB Everyday Business Account 4,143.12
SDA Fiduciaries 2 NAB Everyday Business Account Nil
SDA Fiduciaries 4 NAB Everyday Business Account 1,349.12
SDA Fiduciaries 3 NAB Everyday Business Account 28,374.78
SDA Fiduciaries 5 NAB Everyday Business Account 3,768.41
Global Mutli Media NAB Everyday Business Account [ Closed on 24.1/2025
Global Yield Investments NAB Everyday Business Account 414.02
Global ActiveProperty NAB Everyday Business Account 447.62
Global SRI Pty Limited NAB Everyday Business Account 25.26
Alpha Fiduciaries NAB Everyday Business Account [ Closed on 24.1/2025
Eagles Retreat Place NAB Everyday Business Account 120.69
Total $145,322.82
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The above accounts have been frozen, amgl are in the process of having those monies
transferred to therespectiveadministration account. \Wereas AMP hasot compliedwith our
repeatedrequests at this time

In addition,our investigations have uncovered the following accounts bgBerpetualon behalf

of the Managed Investment Schemes$ the AFL Grougvith NAB.These accounts were closed
prior to our appointment, and we have obtained thank account statements for those accounts
identified to date. Our investigatiormse ongoingn relationto the below accounts and in relation
to identifyingany other bank accou(g)

Balance on
Account

Registered Scheme Account Name Appointment

Number

(%)
Conservative Units) NAB | 27 604 1938 Closed on 26/04/2024
Global Diversified Alpha Balanced Units | NAB| 27 619 6083 Closed on 26/04/2024
Fund (ARSN 629 361 315 Growth Units NAB | 27642 7910 Closed on 26/04/2024
High Growth Units| NAB | 27 664 3250 Closed on 26/04/2024

Diversified Units | NAB | 33163 0517 Closed on 26/04/2024

Conservative Unitsi NAB | 32971 2492 Closed on 30/04/2024
Global MultiStrategy Balanced Units | NAB | 32987 7123 Closed on 30/04/2024
Fund (ARSN 603 285 801 Growth Units NAB| 330011044 Closed on 30/04/2024
HighGrowth Units | NAB| 33012 4022 Closed on 30/04/2024

Global All Seasons Fund
(ARSN 629 361 600)

All other banking institutions were notified of our appointment. We are not aware of any other
accounts in the & > ' (E }peliacss
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5.2. RealProperty

Name

SRI Fiduciaries Pty
Ltd ATF SRI
Property Trust

Address

153 Nerang Street,
Southport, QId 4215

Status

Vacant land

Amount

Withheld as
commercially
sensitive

Mortgagee

Gary Du
Chateau

Comments
We have requested further documentation from th
u}ESP Roligitor.

We have engaged a real estate agent to provide a prop
to realise the asset.

SDA Fiduciaries Pty
Ltd ATF SDA
Property Trust

(SDAY

6 Gilmour Lane,
Southport, QLD 4215

Settlement date was
originally 29 July 2025 but
an extension to settlement
was requested. It is in the
interests of creditors to
agree to this request. The
settlement date is now 19
August 2025

We have withheld
the contract value
to not prejudice
the settlement

WB Southport
And Paradise
Point Pty Ltd

The sale contract was entered into prior tour
appointment. We have reviewed the sale contract and
satisfied that the methodologpf the saleis commercial
andat arm's length and that the sale was to an unrelat

party.

A net surplus is anticipated following the sale of all of
properties secured by WB Southport and Paradise P
Pty Ltd.

SDA Fiduciaries 2
Pty Ltd ATF SDA
Property Trust 2

(SDA2

2/131 RussellSreet,
Jeveland QLD 4163

29A 129Uand131A
Russell StreeCleveland
QLD 4163

We are awaiting an update
from the Receivers.

Unknown

Jameson Globa
InvestmentsPty
Ltd

Prior to out appointment the mortgagee in possess
appointed agents to realise the real property.

Subsequently this appointment has ceased, and Rece
are currentlyappointed toSDA2 The Receiveract in the
interest of the mortgagee to realise the assets and pay
ul@sP P [- §X e epzZ 82 ¢ €&
realisation of the real properfyand we have no direct rolg
apart from monitoring the realisation process to ensurg
is managed in a timely manner.

Should there be any surplus on the sale of the assets,
once the Receiversosts and remuneratioare paid it will
flow to the external administrator appointeid SDA2
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Name

SDA Fiduciaries 3
Pty Ltd ATF SDA
Property Trust 3

(SDA3

Address

45 George Street,
Southport, QLD 4215

Status

Settlement Date:
To be confirmed

Amount

We have withheld
the contract value
to not prejudice
the settlement

Mortgagee

WB Southport
AndParadise
Point Pty Ltd

Comments

A sales and marketing campaign had been commer
prior to our appointment as Voluntary Administrators.
the interests of creditors and on commercial grounds
allowed the campaign to complete.

Six offers were received at the conclusion of the campa
Following consideration of the terms and conditions
each of the offers and in conjunction with the mortgage
on 18 July 2025 we accepted one of the offers. Settlem
is due to occur30 days from signing of the contract. T
purchaserhas sincerequested early settlement, and w|
are urgently working withthe mortgagee to settle this
property sale as soon as possilfte maximise the equity
surplus for creditors and Investors).

A net surplus is anticipated following the sale of all of
properties secured by WB Southport and Paradise P
Pty Ltd.

SDA Fiduciaries 5
Pty Ltd ATF SDA
Property Trust 5
(SDAS

207/5 Bermagui
Crescent, Buddina, QLD
4575

Settlement Date:
23 July2025

800,000

WB Southport
And Paradise
Point Pty Ltd

The sale contract was entered into prior to the Voluntg
Administrators appointment. We have reviewed the s
contract and are satisfied that the methodology al
people involved with the sale were acting at arm's len
and that the sale was to an unrédal party.

In the lead up to settlement we liaised with the bo
corporate, building manager, SDA Providers to prepare
and effect settlement.

A net surplus is anticipated following the sale of all of
properties secured by WB Southport and Paradise P
Pty Ltd.

We are reconciling the rental earned during the peri
4 July 2025 to 23 July 2025 with the SDA Providers.
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Name

Address
307/5 Bermagui

Crescent, Buddina, QLD

4575

Status

Settlement Date:
14 August 2025

Amount

We have withheld
the contract value
to not prejudice
the settlement

Mortgagee

Comments

The sale contract was entered into prior to the Voluntg
Administrators appointment. We have reviewed the s
contract and are satisfied that the methodology al
people involved with the sale were acting at arm's len
and that the sale was to an unrédal party.

We are currently working with the SDA providers regard
the rental income andre working towards settlement o
the sale.

A net surplus is anticipated following the sale of all of
properties secured by WB Southport and Paradise P|
Pty Ltd.

SDA Fiduciaries 6
Pty Ltd ATF SDA
Property Trust 6

(SDAS

55 Milton Avenue,
Paradise Point, QLD
4216

Settlement Date:
25August 2025

We have withheld
the contract value
to not prejudice
the settlement

WB Southport
And Paradise
Point Pty Ltd

The sale contract was entered into prior to the Voluntg
Administrators appointment. We have reviewed the s
contract and are satisfied that the methodology al
people involved with the sale were acting at arm's len
and that the sale was to an unrédal party.

We are currently working with the SDA providers regard
the rental income andre working towards settlement.

A net surplus is anticipated following the sale of all of
properties secured by WB Southport and Paradise P|
Pty Ltd.

SDA Fiduciaries 7
Pty Ltd ATF SDA
Property Trust 7

(SDAJ

17-19 Vista Street,
Surfers Paradise,
QLD 4217

Options to realise asset are

still being considered

Withheld as
commercially
sensitive

Various grouped
mortgagees,
otherwise
described as
Solomons
Capital

We have obtained a formal valuation on the property a
selected a real estate agent to realise the property.

We currently anticipate that surplus funds may arise fr
the sale of this property, subject tariongst other thingp
paying out the mortgagee.
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Name Address Status Amount Mortgagee Comments
SDA Fiduciaries 8 | 25 Second Avenue, We are awaiting an updat{ Unknown Unknown On 11 July 202%Receiversvere appointed toSDA8and
Pty Ltd ATF SDA | Broadbeach, QLD 4218 | from the Receivers. this property. The Receiveract in the interest of the
Property Trust 8 U}yE&sP P §} & o]e §Zz ee Se v 9
(SDAS debt. As such they are in control of the realisation of 1
real property and we have no direct role apart fror
monitoring the realisation process to ensure it is manag
in a timely manner.
Should there be any surplus on the sale of the assets,
once the Receiversosts and remuneratioare paid it will
flow to the external administratoappointed.
Emporio Fiduciarieg 2-10 Maroochy Options to realise asset are| Withheld as SPA Thedirector of thebuilder (Alroe Constructions Pty Ltdp
Pty Ltd ATO Boulevard, still being considered commercially Investments this site has requested payment of his outstanding invoi
Emporio Trust Maroochydore, QLD sensitive otherwise he intends to cease deatering and site
(Emporig 4558 maintenance.
We are working with the mortgageim respect of theseg
issues and are considering whether there is any eqy
remaining in the property
Eagles Retreat 1-11 Eagles Retreat Partially constructed Withheld as N/A We have engaged a real estate agent to provide a prop
Trust Place, Tamborine dwelling commercially to realise the asset.
(Eagles Retreat Mountain, QLD 4272 sensitive

9 Witherby Crescent

Tamborine Mountain,

QLD 4272

We anticipate a material return to creditors from th
realisation of this property.
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5.3. Relatedparty loansand unitsissued

We anticipate that approximatel$156.9m remains invested in the Managed Investment
Schemesas at the date of this reporhy Investorghat investedbetweenin or around August
2018 andin or aroundApril 2024

These funds appear to have then bekraned/invested arbitrarily into various Unregistered
Managed Investment Schemasd then onto various entities within the AFL Group, related to
the AFL Group axternal to the AFL Group.

Given

X the short period of time since our appointment

X that many of the entities within or associated to the AFL Group are under external
administration

X the lack of certainty around the recoverability of thefsads and

X the quantity of records we are still waiting on (per our discussion ofsetion438C
notices in section 6.1, below),

it is notpresentlypossible for the Administrators to provide a reliable estimate of the quantum
of related party loan accounts across the different AFL Group enititigs report

Should creditors resolve to place the AFL Group into Liquidation (which in our opinion creditors
should so resolve)yve will endeavour to undertake a detailed reconciliation of these accounts
and, where appropriate, commence recovery actions for the benefit of creditors / Investors.

5.4. Plant and equipment
The &> ' }pldkt[and equipmenpotentiallycomprises:

Accumulated
Depreciation

Book Value Gross)

Asset Category $

$
Computer Equipment $9,715.07 ($428.80 9,286.27
Furniture & Fittings $32,450.18 ($4,582.63 27,867.55
Fixtures & Fittings $14,808.36 ($2,254.89 12,553.47
Plant & Equipment $30,711.19 Nil 30,711.18
Total $80,418.47

These assets predominantly relate to general ofiideastructure (eg computer equipment and
office furniture), and residential installations such as-ainditioning units, whitegoods,
cabinetry, maintenance and other {ituts. Supporting records indicate multiple acquisitions
across the group entities bween FY2022 and FY2025, including items such as laptops, split
system air conditioners, dishwashers, wardrobes and furnishings.
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At this stage, the realisable value of these assets remains unceviadmare in the process of
conducting further investigations and inspections to assess the commerciality of realising these
assets, including verifying their current condition, location, and whether certain items may be
subject to thirdparty ownership, leasar encumbrance.

In addition,we are reviewing whether any assets of value may not have been recorded in the
balance sheets of group entities.

A further update on the outcome of these investigations and any recoveries will be provided in
subsequent reports.

5.5. Insurance

Theresporsible entity ofan AFSL is required to obtain thecessary Public Liabilifyl) Insurance
pursuant to the requirements under the ActWe understand thatfithe responsible entity does

not hold the PInsurance it is unable to continue to operate under the ARStcordingly, we are
investigating whether Pl Insurance policies are in place. We are also investigating the availability
of other insurances.

Insurance policies generally limit the extent to which public disclosure can be made about their
nature andcoverage, so we anticipate being able to provide only limited further information on
that topic.

5.6. Otherassets

Hall & Wilcox Trust Account
Per the books and records AfL there is a trust account with Hall & Wilcbawyerswith a book
value of $42,900, as at 8 August 2024.

Hall & Wilcox have advised that they do not have any outstanding invoices owing by any of the
AFL Groumand have not received any payments from thEL Groupvithin the past six months.
Our investigations remain ongoing.

Otherinvestmentgassets

We are aware thathe AFL Groupnay hold, ormay havepreviously held various investments
across listed public entities, UBS accounts gold bullion, derivatives and potentially
cryptocurrenciesWe are investigating these accounts to identify whether any realisations are
possible.

We are aware that various schemes held daltlion with the Perth Mint with a previous value
of over $1 million(as of January 2025)On appointment, wevere madeaware that herewere
no remaininginvestments at the PentMint. Qur investigations inteame are detailedt section
8 of this report. We are stillawaiting responssto several outstanding requester books and
records.

The AFL Groupnay alsohave equitable rights ta LamborghinBentley/Audi (the make of the
vehicleis the subject of our investigations) that may be registered in the name of Lee Rushton
whichisA Z A vV % E}A] § Joe }( SZE}IUPZ A/ [+ JVA 8]P §]}veX

We understand that AFL Group funds in the amount of approximately $500k maytegedly
been used to purchase this motor vehicle. We have not, as at the date of this reqopatied the
motor vehicle but our investigations are ongoing.
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Wearenot aware of any other assets owned by #hEL Grouplf creditors are aware of any other
assets of the Company, please contauat office.

5.7. Securedcreditors

A search undertaken of the PPSR discloses the following creditors as holding registered security
interests over the &> ' E }jré&pénty at the date obur appointment:

peSE o] v &] | 'o} o YA U oo W %
>1uld WE}% esc | HWEE | ol E %ol d
~ Uu]v]*SE& S}E 'o} o0 z] o e A As oo W %
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* An AllPAARisually applies to circulating and neirculating security interests over substantially all of the
Ju% vC[e <+ SePMBlusually applies to a security interest over specific Company assets
commonly norcirculating assetse: motor vehicles) and circulating asse¢g{inventory).
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We have issued correspondence to all the above secured creditors notifying them of our
appointment and requesting they provide details of their security and details of any outstanding
debt.

5.8. Employeeentitlements

All employees weremployed byimpact Fiduciariestf Social Impact TrugtmpactFiduciaries.
Terminate the employment ofl1 employeesby the Administrator®n our appointment.

A review of thdmpactFiduciariegbooks and records indicateat employees had not been paid

for the fortnight ending 29 June 2025, atite week endhg 4 July 2025, making up three weeks

of outstanding wages in total. In addition, all employees are entitled to payment in lieu of notice
(PILN. As there were fewer than 15 employees, no redundancy entitlements apply under the
National Employment Standards.

The estimated employee entitlements at the date of our appointment are summarised below:

Priority Claim Amount Owed($)
Superannuation TBC
Wages 101,678.83
Annual Leave 9,549.27
PILN 35,519.23
Redundancy Nil
Total $146,747.33

We are continuing to review the classification and status of all employee claims and any
entitlements that may be subject to priority undeb56 of theAct.

All employee entitlements will be subject to adjudication as part of the administration process.
Employees may be eligible to claim outstanding entitlements under the Fair Entitlements
Guarantee FEG scheme shoultmpactbe placed into liquidation.

Pursuant to the provisions of sections 556(1) and 561 of the ekaployee claims are paid in
priority to circulating security interests from the realisation of the circulating assets, but subject
to the costs of the Administration.

Priority claims of the Director and any related party of the Director are capped pursuant to
sections 556(1) of the Act, being $2,000 for superannuation and wages and $1,500 for leave
entittements The remainder of related party employee entitlements rank as unsecured claims
against thelmpact
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FEG

If there are insufficient funds to pay the employee entitlements in full in a liquidation, the
Commonwealth Government, through EEGcheme may, subject to certain limitations, hg
following entitlements:

X unpaid wages up to 13 weeks

X annual leave

X long services leaye

X PILN up to anaximum of five weeksand

X redundancy pay up to a maximum of four weeks per full year of service.

Where such payments have been met under FEG, the Commonwealth Government will rank by
way of subrogation as a priority creditor in the liquidation for the amount so advanced. However,

wev}ls 8Z 3§ & ' % Cu v3e & ] €& S]J}v ECX Wo « E (& 8} & '[*
regardingthe schemeghttps://www.dewr.gov.au/fairentitlementsguarantes.

Please also note FEG does not cover unpaid superannuation.

5.9. Unsecuredcreditors

A list of the known unsecured creditors of the-L Groups attached atAnnexure D and
summarised below:

‘ Unsecured Creditor Amount Owed ($)
Australian Taxation Offite ~$1,676,366
Related Party Creditors ~ 173594492
Trade Creditors 4,397,591
Total ~$179,668 950

*The ATO liability opproximately$1,676,866is based on théAFL Groujs combinedXero books and
records. As at the date of this report, the Deputy Commissioner of Taxation hasdiglyegparate Proofs

of Debt POD}$ totalling $1,193,789acrossvariouscompanies within the AFL Group. The claims relate
predominantly to Running Balance AccoURBA deficits in respect of unpaid Business Activity Statement
(BAS liabilities, including GST, PAYG withholding, and associated general interest charges. The variance
between the recorded balance and PODs received is currently under.review

The following table sets out the ARDDseceived as at the date of this report, whereas the ATO
liability recorded in theAFL GrougXerosbooks and records epproximately$1,676,866

Entity Amount ($) Nature of Claim

SDA Fiduciaries 3 Pty Ltd 132,387.10 RBA deficitt BAS liabilities
SDA Fiduciaries Pty Ltd 31,411.67 RBA deficitt BAS liabilities
Global SRI Pty Ltd 347,422.03 RBA deficitt BAS liabilities
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Entity Amount ($) Nature of Claim
SDA Fiduciarieg Pty Ltd 77,347.73 RBA deficit
Global Yield Investments Pty Ltd 2,940.00 RBA deficitt BAS liabilities

Global Private Equity Pty Ltd

135,864.71

RBA deficitt BAS liabilities

Impact Fiduciaries Pty Ltd

37,203.00

RBA deficitt BAS liabilities

Australian Fiduciaries Limited

429,212.9C

RBA deficitt BAS liabilities

Total

$1,193,789.14

**The books and records of the AFL Group reflect intercompany liabilities totalling approximately
$173,594,492, based on loan balances recorded in the books of Global Active Property, Global Yield
Investments, Impact Fiduciaries and ELC Fiduci&#derence is made to section 5.3 of this report, and we
note that the Administrators are continuing to review the nature, basis and commercial substance of these

claims.

A large number of creditors identified AFL Groujsrecords have not yet submitted formRIODs

We anticipate additional claims will be lodged following the issue of this report and in the lead

up to the second meeting of creditors.
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6. Books recordsand financial performance and position

6.1. Books and records

Giventhe number of changes to the registered directors and officéms size and complexity of
this administration and thenaterial potential lossssuffered by Investors and creditors, we have
takenurgentsteps(above and beyond normal processes for a voluntary administratosgcure

a broad range of books and recorflem stakeholders and thAFL Group.

The followingdemonstrates the scope of our books and records recovery process to datapand
overview ofwhat further information(without limitation) is still being sourced by our officé/e

are aware that the collection of books and records will develop and evolve through the
Administration and Liquidation of th&FL Grouand the below iased on our current standing

at the date ofthis report.

On our appointmentwe liaisa with the Directors, employees and information technologiy §
suppliers for full unfettered access to tid-L Group servers, emails and Xero files. In addition,
we have issuethumerous requests to third parties for any and all records those parties hold
regarding theAFL Group

As detailed in this report, we are in the process of obtaining information from all available sources
to have a clear understanding of what happened to the monies invested bipviestors.

AFL Grougk Servers

On appointment, we were advised that tiWd-L Groufs servers were maintained by NXbase, an

I.T. supplier, and that the Office 365, SharePoint and emails were stored and maintained in those
servers. During discussions with NXbase, we identified that it only maintained and held access to
the one server fothe AFL Group and that the second server for the SDA properties was held and
maintained by a former employee of th&FL Group We were able to identify théormer
employee that heldhisaccess anave were able to have full access provided to us. As such, we
have been able to take a full backupboith availableservers, including the Office 365 application,
SharePoint and emails

Once obtaining access to those seryvens own |.T. specialistook the full backups andie are
attending tobeginreviewing thedocumentation and emails. In those revievtsyas clear that

the servers were not maintained in aorderly fashion and records were saved various
miscellaneougocations, thus causing delays in our abilityetticiently review the documents on

the servers.We then reviewed the email servers and were ablatmntify that there were emails
advising that numerous documents had been deleted piwoand after our appointment.As

such, we had out |.T. specialists attend to recovering those documents and taking additional
backups. They welargely successful in the restorationmimerous documents, circa 100 plus
documents, howeverwe are unable to determine there are any other documents that we
permanently deleted prior to our appointment.

In our review of the emails on the servers, it was evident that there were numerous email
accounts that were not maintained on these servélfkese accountsvere controlled bypersons

that are suspected ddillegedlyactively partcipating in the dayto-day operationsand decision
makingof the AFL Group Those parties whom we can identiBt this stageinclude but notare
limited to: > ZpezZsivU " }(( ZpeZsS}v v > [ts.%e @n}clearly seé +4Batv
these persons held email accounts with AFL Grouptlmge accounts have ngresentlybeen
made available to usOur investigations are ongoingatiempt toidentify and theraccess these
email accounts.
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It is important to note that NXbase advised that these servers only hold the documents and emails
for the past circa 18 months, noting that Intelletek Pty Ltd (In Liquidation@lletek) formerly

held and ran the serverfor the AFL Group Intelletek is a related entity of the AFL Grobpt

was wound up in October 2024ith Mark Holland and Anthony Connelly of McGrathNicol
appointed Liquidators. Their office has advised that Intelletek doeapymtar tohold the servers

of the AFL Group. We are continuing our investigations into where the former semagrde

held, noting this information will assist with our investigations into the AFL Group.

&> ' } Mébo-Hiles
Twentytwo of thetwenty-three AFL Groupntitiesutilised Xero for their accounting and financial
records(Alpha Fiduciaries did not apparently utilise Xefi@) secure and obtain the Xero files, we
requested that the Directors provide us witheir login details Unfortunately, the Directors only
held access to 2 of the Xero fil@dseing AFL and Impact Fiduciariesd only on one did they
have the ability to provide us with user access. We were made aware that Lee Rushton held the
subscription for the Xero files and only one former employee had access to the Xero files.

We liaised with that former employee to haveem provide us with access to the Xero files of
the AFL Grouphoweverthey would not provide full unfettered access. For the first report to
creditors,they providedus with very limited balance sheets and account payable reports, in excel
format. Thus, we were unable to confirnthiey did or did not alter the records provided to our
office. Our investigations into same are ongoing.

We subsequentlyissued requests directly to Xerto havethe accounts transferred over to
ourselves. That request was issued on 10 July 2025 and on 21 July 2025 Xero responded to our
request, this was after multiple follow ups to them. We were advised that 22 oABeGroups

held files with Xero and that on that date, Xero suspended the accounts, thus ensuring no changes
could be made to the accounts. The Company that does not have a Xero file is Alpha Fiduciaries,
which our investigations are ongoing to determine if theldhan account under a different name.

On 23 July 2025, full unfettered access was provided to our office for the Xero files.

Aspreviously advised, variousd the entities are thdarustees ottrusts, and as such, are required
to be treated as separatentities for recording financial informationFrom our review of the
Xero files, we have identified th#tis is notlikelythe case, and that there is only osembined
Xero file foreach trusteeandtrust.

Information Requestst section 438C Requests

As part of our gathering of records and information about At Groupsve have issuedt least
52 information requestions in accordance with section 438C of the a@scat 29 July 2025These
requests have been issued out to any and all parties that we are aware of tha&tRheGroup
might have done business with in the past or might have provided services faRh&rougfor
examplelaw firms,accounting firmsjnvestmentprovider platforms, administrative document
storage providers, etc).

Theserequestsfor informationhave been sent to theelowvariousclasse®f parties

Class Tvpe Number of
yp Requests Issuec
Law Firms 4requests
Accounting / Audit Firms 4 requests
Investor Financial Advisors 26 requests
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6.2.

Number of

Class Type Requests Issuec
InvestmentProvider Platforms 3 requests
Administrative Document Storage 2 requests
Former Directors 13 requests
TotalRequests Issued 52 requests

Of the requests issueih date, we have onlyeceived 12 response#s such, we arstill waiting

for numerous parties to respond to our requests, the majority of which are outsideetingired

timeframe for responsesThose outstanding requests includegarious parties fronevery class
we issued to, includinlggaland accounting firms. These delays having anaterial impact on
our ability to conduct the investigations into thd~L Group

In addition, when we are receiving the responses to these requests, we are hawogdact
extensive reviews of the materiais ensure all documentation has been providedor example,
on receipt of records from an accounting firm, we only receirambrds forone yearof the AFL
Groupsfiles, however we were aware that theylsoheld recorddor many additionaprior years.

As such, wewere required to go back to them for further information and have since been
provided witha portion of the additionayears however still believe we have not been provided
with all informaion.

The information we have been able to obtain from the servers’ée fileshas assisted in our
ability to understand the background information on tA&L Groups Howeverwe are aware
that there is a vast number of other parties that would have a melearer understanding of how
the AFL Groupsind schemes operated. This includes various previingstors, who we are
aware are currently overseas and not located in Austf@iave believe that Lachlan Ramsay and
Lee Rushton may currently be residindvialaysia)

To understand the volume of data that we have obtained to dete advise that we haveceived
3.2GBs of datavhich iscirca4,000 files from various parties and@9GBs of data whicks circa
15,000files (excl emailsjrom the servers.

As part of oulinvestigationswe are required taensure that theAFL Groupnaintainedtrue and
fair books and records in accordance wi#s286 and 288 of the Actlf the books and records,
including financial records, are not maintainétis may bean offence under the Act. A Liquidator
can rely upon this offence in pursuing an insolvent trading action pursuant to secti@&(488
the Act.As detailedcabove, the records of thAFL Groupavenot been maintained to aufficient
level,andwe believethat the AFL Grouffcollectively)ymayhavepotentially breacted ss286 and
288 of the Act.

FinancialPerformance and Position

Inanalysinghe financial performance and positions of tA&L Groupsve have determined that
we are unable tgprovide a separate analysis feach entity, given the complextertwined
nature of theAFL Groupsperations.We requireextensive time to analgsand investigate the
inter-company transactions andan notes of theAFL Groupand the impact on the overall AFL
Group.Details on how intertwined thé&FL Groupare, please refer section 5.3 of the report.
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Please find attached a summarised balance sheet and profit anddpssts for each entity at
Annexure E These details are based solely on the reports obtained from the Xero files and we
note that we have notaudited or confirmed these figures. As such, we do lmedteve these
figuresare accurate.However,to ensure creditors are provided with this information, we have
provided these summarised accounts.
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7. Offences

As part ofour statutory responsibilitieswe are required to investigate the circumstances surrounding
§Z }u% vC[e (JopE Vv o0} 38Z }v usS}(38Z }((] Z}o E-X

Under the Act, officeholders have certain duties and responsibilities and the Act itself provides for
criminal and civil penalties for breaches of duties. Recovery action may be available to a Liguidator to
the extent of any loss or damage suffered by @empany or benefit gained by the relevant person or
others. In considering any action, a Liquidator would consider the commerciality of any proceedings,
the extent and nature of proof required, likely defences (statutory or otherwise) and the financial
resources of any party from whom compensation may be sought.

When an Administrator forms the view that a past or present officer of a Company may have committed
an offence in relation to a Company, the Administrator is required, pursuant to section 438D of the Act,
to complete and lodge a report on those potentidlenceswith ASIC. Duringur investigationsve have
consideed the following:

7.1. Insolventtrading

Section 588G of the Act provides that a Director is obliged to preveatgany from incurring
debts whilst it is insolvent.

Section 588H of the Act provides several defences to a Director including that at the time when
the debt was incurred there were reasonable grounds to thatdbrmapany was solvent and would
remain solvent.

If a contravention of section 588G of the Act can be established, then section 588M of the Act
empowers a Liquidator (or a creditor under certain circumstances) to recover compensation from
a Director for any loss or damage suffered. Where a Companwissal&ry, a Liquidator, under
certain circumstances, can recover compensation from the holding Company pursuant to section
588W of the Act.

Establishing insolvency is a complex matter due in part to the complexity of corporate financial
transactions and the lack of prescriptive legal authority of the indications of insolvency. There are

two primary tests used in determiningcd u% VC[e *}JoA v C 8§ % ES3] po E 3 U v
flow test and the balance sheet test.

Cashflow test t Section 95A of the Act embodies a cash flow test prescribing in section

0f ~ie A % @Ee}v ]* «}JoA v3 J(U v }voC J(U 8Z % Ee<}v ]* o
- v AZ v §Z C Ju BV % C o _ v 8Z 5 uv E ¢ 3]}v
whoisnod *}oA v3 ] Jve}oA v3_ X

Balancesheettest t A strict application of the cash flow test is not the sole determinant
of solvency. Determining solvency derives from a proper consideratiort §tigeo v C [ ®
financial position in its entiretytakinginto consideration the ability of aompany to
obtain funding.

Grouping t in a group of intertwined entities as complex as AFL GrQuurts have
repeatedly recognised thasolvency should beletermined having regard to the
availability of resources within thgroup of companies, rather thaimdividually. This
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7.2

adds an extra layeof difficultiesfor the Administrators and Liquidators (if appointed)
when compilingany relevant solvency reports.

As explained in section 5.5 of this repahie AFL Group may hawesurable rights against the
relevant directors and} ((] @sufance policies, which can include insolvent trading clafths.
this early stage of our appointmernit may prejudice our rights to claim against those polices
any other claims that may be availalsleouldwe express an opinion in this report as to the likely
date that the AFL Group became insolvghe potential quantum of any insolvent trading claim
and the likelihood of certain defences being made availébtenot) for Directors, officers and
former directors

Our investigations itheserespectare ongoing, and we are working closely with NRF in relation
to this.

Sectiors 180to 184 of the Act(amongst other provisions)

Sectiors 180to 184 of the Actsets out the key duties of Directors affficers AnnexureG of
this report contains a handy fact sheetwhat these duties includeDirectors andofficers ofa
responsibleentity (like AFL), must meet additional duties under the.Act

As explained in other parts of this report, this is a complex Administramoiithe Administrators
havebeen appointed fotess than a monthGiven the legal ramifications Biirectors and Officers
breaching their duties under the A¢and / or at common law)the potentialprejudice to our

prospective insurance claims (as explained at sectionob.this repor) and that so many
Directorsbfficers have been appointedlringvarying time periodswve believe that it is too early
to express an opinioon which (if any) sections of the Act have been breached.

Nonetheless, and solely on a preliminary basis,olvserval the following(at least) from time-
to-time:

x  Significant funds are paid ®hareholding entities controlled by, or partially owned by, Lee
Rushton in the 4 year period leading to our appointment

x A number of theformer directors and current Directors ménave been in their appointed
positionfor the purpose of form over substancé/e arecontinuing toinvestigae who was
the controlling mindof the AFL Group

X Lee Rushtomppears to have beethe sole signatory on a number of documents, for both
partiesto the relevant agreement

X We are investigating whether the Directors aofficers breached their obligations around
conflicts of interest, given thecope of entities within thgroup (and the assumed vertical
integrationof those entities);

X  The transfer of the gold bullion from the Perth Mint into bank accounts thay not have
beencontrolledby the Directors in January 202and

X Thenet asset value attributable to the investment funds for the Managed Investment
Schemes wereecorded at book values thappear from our current investigations to be
materially overstated TheAdministratorshave already undertaken significant work around
this matter,and same will be reported to AS#@d creditors (in due course).
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8. Voidabletransactionsand ongoing investigations
If the Company is placed into liquidation, the Liquidator can se€lrtmngst many other things)

X commence publicexaminations againstfor instance,various parties that were involved ,in
provided advice/services to, associated witlihe AFL Grouppursuant to sectionS96A and 596B
of the Act

X recover potential equitabler legalclaims against real propertiesr related parties

x clawbackpreferential payments made by the Company to a creditor prior to being placed into
Administration pursuant to gction588FAof the Act

X maketransactionsvoidable that are uncommercial on the basis that a reasonable person in the
Ju% vC[e ]E& pued v A}uo v}38Z A v3 E ]Jv3} §Z SE ve 3]}v Z £
and detriments to the Company and the other party pursuantdct®n588FBof the Act

X overturn any unfair loans where the terms are considered extortionatesuant to section 588FD
of the Act and

X void any unreasonabldirector-related transactions between the Company and a related party to
the Company that are considered unreasonable, known as unreasortdildetor-related
transactions pursuant to section 588FDdf the Act

Preferencgpayments,uncommercial transactions and unfair loans must have:
X occurred prior to the appointment of an Administrator;
X occurred within the relatiorback periods specified in section 588FE of the Act; and

X occurred whilst the Company was insolventatsedhe Company to become insolvent as a result
of entering into the transaction.

In such instances, a Liquidator appointed to the Company can commence recovery action pursuant to
section 588FF of the Act. The requirement to prove insolvency at the time or as a result of entering into
the transaction is not a requirement for unreasonalbirectorrelated transactions.

Given the comgxity ofthe AFL Group, andsues raised in the books and records part of section 6.1,
we are unable to provida complete view of the potential voidable transactions that may be available
to a liquidatorof AFL GroupWe believe, from a cursory review of the books and records, that these
potential claims are materiabnd, therefore, also do not wish to prejudic€E ]S} Ee+[ E]PZS+X

Nonetheless, to assist creditors in understanding the scope of potential recovery actions available, we
haveprovidedbelowa series of examplereliminaryinvestigationghat have been undertaken to date.

Example 1t Perth Mintselldown in or around January 2025

On 22 July 2025, we issued a notice pursuant to section 438C of the Act to the Perth Mint Depository.
In response, the requested account statements and records were provided to us on 25 July 2025. Upon
examination of these records, it was identified tharpetual Corporate Trust, acting in its capacity as

the custodiarfor several funds within the AFL Group, held a quantity of gaidh overapproximately

$1 million The statements further revealed that these gold holdings were liquidated theproceeds

were remitted toseveralaccouns held with NABthat are not listedin note 5.1under section %n or

around January 2025.
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However, our investigation has not identified any corresponding inflows into the bank accounts held by
the AFL Group. Accordingly, we have submitted a request to NAB for further information and supporting
statements, and we are presently awaiting theirpesse.

Example 2t Paential uncommercial transactionlaims against a statutory creditor

Our preliminary investigations indicate payments made to a statutory authority which appear to be
preferential. These investigations also identified AFL was paying the tax debts of Avenir Fiduciaries Pty
Ltd(the sole shareholder of AFL (amongst otli@ngs) the director of which is Lee Rusht@md Global

SRin the two-year period we considered:

Date Xero Description Amoun$} Sty [pevel ite
26-Aug24 |Global SRI Q4 BAS payment 58,923|Global SRI ICA
26-Aug24 |GlobalSRI FY23 Income Tax partial payment 87,750|Global SRI ITA
23-Sep24 |Global SRI FY23 Income Tpartial payment 76,000|Global SRI ITA
30-Oct24 |Global SRI FY23 Income Tpartial payment 80,000|Global SRI'ITA
29-Nowv24 |Global SRI FY23 Income Tpartial paymeniNov24 80,000|Global SRI ITA
30-Dec24 |Global SRI FY23 Income Tpartial paymeniDec24 80,000|Global SRI'ITA
12-Feb25 |Global SRI FY®3come Tax partial payment 80,000|Global SRI ITA
01-Apr-25  |Global SRI FY23 Income Tax 75,607|Global SRI ITA
28-Apr-25  |It was RESOLVED that the Company declare and Global SRI ITA

fully franked dividend of $5,000.0@ash, net of

franking) to its shareholder, being Avenir Fiduciarig 5 000

Pty Ltd as trustee for Avenir Trust, in accordance V '

the Payment Direction. As per the Payment Directi

the $5,000.00 is to be paid to the ATO.
27-May-25 |As per the Payment Direction, the $5,000.00 is to & Global SRI'ITA

) 5,000

paid to the ATO.

26-Jun25  |As per the Payment Direction, the $5,000.00 is to & Global SRI ITA
. 5,000
paid to the ATO.
Total 633,280

Payments were made despite the ongoingestigationdeing conducted by ASIC.

We continue to waifor bankstatementsto be receivedo finalise our review of potentigbreferential
payments

Example3 t Transfer of all remaining cash out of Global iBRInd around June/July 2022 to Rushton
Group Pty Ltdthe current Directors of Rushton Group Pty Ltd are Lee Rushtbikimberley Wilson.
Theshareholdelis Veridical Fiduciaries Pty Lt the time of these transactionshe soledirector of
Rushton Group Pty Lwdas Lee Rushtdn

Our review of the Xerofor Global SRifeveals that Rushton Group Pktd may have received the
following furds from Global SRI, by way of a repayable loan

Debit Credit Balanc
€3] (%) %

1,375,000 1,375,000

Source Description

Rushton Group Pty Ltdnvoice from
RG deleted, now classified as a loa

Spend Money
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18 Jul 2022  |Spend Money Eéﬁﬁ;ﬁé,‘fﬁﬁiﬁﬁﬁ!ﬁﬁi Z‘Tg; 220,000 1,595,000
19Jul 2022 |Spend Money ﬁésgte‘.’;‘tf(j°,‘f§vf3af§.2£";§ Z‘l’g; 286,000 1,881,000
28 Jul 2022 |Spend Money Eésgﬁgtfﬁﬁwpzaéﬁﬁlﬁfé Z‘TQ; 220,000 2,101,000
30 Sep 2022 |Spend Money Eéﬁiﬁi?eﬁ,r?‘éﬁiﬁiﬁ&ﬂ?ﬂ%ﬁ 715,000 2,816,000

A review of the bank statements for tipgymenton 30 June 202Basthe paymentas$1,430,0000ur
investigations into the recoverability of these amounts is ongoing.

8.1. Litigation and investigation Funding

The Administrators are undertaking significant steps to investigate and identify possible causes of action

that may be availabléor recoveryto a liquidator (if appointeddn behalf of creditors and Investors

However, in the absence ohaterial recoveries in the short term, we may need to seeking litigation
fundingsupport.Further information about this will be provided in our future report(s), but should any

party be interestedin providing funding to further our investigations torcommence recovery actions,
please contact the Administrators to discuss.
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9

. Estimatedreturn from awinding up

For the following reasons (at least), we are not able to provide a readistimate of the return to
creditors (or Investors) in a liquidation scenario of AFL Group

X

X

Size and complexity of the AFL Grpapd the number of stakeholders;

Incomplete books and records, and the scale of records still to be provided to ushe&r38C
notices explained above in secti6éril of this report;

Thevolume of real property sales that are still to be completed, andceotainty of an equitable
return;

The uncertainty regardinthe realisation of all other potential assets

Costs asspated with the Administration and liquidation (if applicable) are paid in priority to any
dividend to creditors or any distribution to Investors;

The intermingling ofunds acrosshe broader AFL Group and its related entities;
The value of creditor claims remains uncertain at this tiame]

The volume of communications and enquiries with/from creditors, Invest&sgulators and
stakeholders

The books and records of AFL Group reveal mateua regularco-mingling of funds acroghke various
entities we are appointed taCoupled withthe arbitrary decisionbetweenwhich Managed Investment
Scheme an Investor invested, iwe believethat should sufficient recoveries be achieviekdnay be
appropriate to approach the Court to seek orders on how to lfestitate the dividends distributions
including by way of potentially seeking pooling orddfsirther information regarding this may be
provided in our future reports.
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10. u]v]+3E cpjrden [

Pursuant to section #225(3) of thelPRC, we are required to provideour opinion on each of the
following options available under section 439C of the Act.

10.1.Deed of Company Arrangement

A DOCA has not been proposed by &t Groupr the Directors and therefore this option will
not be available to creditors at the meeting.

10.2.Liquidation

We believe this is the only viable option available to creditors at the meeting. Accordingly, it is
our recommendation that the creditors resolve to wind up tAEL Group

A resolution that theAFL Groupe wound ugsin the best interests of creditors as the Liquidator
will be able to further investigate the affairs of td~L Groumnd undertake actions that may
result in additional funds becoming available that may allow a distribution to the creditors.

10.3.Administration toend

To end the Administration would return th&FL Groupo the control of the Directors. lour
opinion, a resolution thathe Administration endvould notbe in the best interests of creditors.

10.4.Adjournment of creditors meeting

Creditors can resolve to further adjourn the upcoming meeting of creditors for a period of up to
45 business days. Unless additional information comes to hand which materially affects
recommendation or the estimated return to creditomse do not believe that an adjournment of
this meeting is warranted.
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11. Secondmeeting ofcreditors

Pursuant to section 439A of the Agig must convene ameeting of creditors withirR0 business days

after our appointment (provided no valid exceptions apply). The second meeting of creditors has been
scheduled foB August 202%at 11:00AMto be heldvirtually. Attachedat AnnexureAis a formal Notice

of Meeting. Telephone conference facilities are available. Any creditor who wishes to participate in the
meeting by telephone must adviseur office (email:AustralianFiduciaries@p.com.ai prior to the
upcoming meeting of creditors.

An appointment of proxy iattachedat Annexurel to enable you to appoint another person to act on
your behalf at the meeting. Your proxy form and proof of debt form should be returned to this office by
no later than the last business day prior to the meeting.

E ]3}EU }E §Z E ]8}E[* % E}ACU J» v}s vs]30 &} A}s 8§ 37
or claim which is said to be due by the Company has been lodged with the presiding person of the
meeting.

Creditors should note that the Act provides that a meeting convened under section 439A of the Act may
be adjourned byhe person presiding at the meeting or Byesolution of creditors, but only for a period

of up to 45 business days from the date of the meetiMg. do not believe that the upcoming meeting
should be adjourned.
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12. Further informationand proposed next steps

The following section outlines the next steps to be undertakgma Liquidator in accordance witthe
statutory duties and the ongoing requirements of tleternal administration.

Going forward, the.iquidator intensto:

X

X

Attend tothe sale and realisation of assets identified in section 5 of this report, including liaising
with all relevant parties for the sale of assetsparticular the ral properties;

Pursie recovey actions onall available property of theAFL Groupincludingany still to be
identified;

Conduct detailed and comprehensiveestigations into thaffairs, transactions anothovement of
monies of theAFL Group

Obtain all required and relevant information from parties noted in section 6.1 of this report, and
conducted adetailed analysis of the information and records provided,;

Pursie any otheractiorns andpotential recoveries identified by the Liquidatancluding relating to
certain matters discussed within this Report; and

Liaise with ASIC on the investigation findings and continue to report to them on their proceedings
against the wider AFL Group of entities;

Reportthe Liquidatorgfindings to ASIC including lodging a report in accordance with section 533 of
the Act. Such a repois required to be lodged where a Liquidator considers inter alia breaches of
any duties by relevant partiesincluding Directors, where offences have been committed, or
negligence or misappropriation of monies has occurred, or Alte. Groups unable to pay its
creditors more than 50 cents on the dollar

Conduct furtherinvestigatons intothe general activities of th&FL GroupDirectorsand former
Directors including relating to fund raising activities;

Make additional enquiries and assess whether any other assets or claims exist that have not been
disclosed oidentified to date, both within Australia and foreign jurisdictions;

Assess the validity of certain agreements entered into byAR& Groujn their own right and as
the Responsible Entity and Trustee for tMeanagedinvestment Schemesand the Investment
Trusts;

Assess potential breaches diities by the Directors, and the conduct of th& > ' E } pffiedrs
and representatives;

Assess the solvency of tid-L Groupt relevant dates;
Consider conducting public examirais of relevant parties;

Investigate and assess any additional potential claims in winding up including voidable transactions;
and

Engage with ASIC as appropriate

Having noted the complexity and the numbmroutstanding matters the Liquidators considbat the
Liquidation will continue for and take some time to complete. The Liquidators will provide progressive
updates as to the progress of the Liquidation to Creditors and Unitholders in due course and as matters
warrant.
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ANNEXURE A



Glossary

Abbreviation Meaning

Australian Fiduciaries Limited (Administrators Appointed)

AFL ACN 601 228 844

AFSL Australian Financial Services Licence
AMP AMP Bank Limited

ATO Australian Taxation Office

Act Corporations Act 200(Cth)

Administrators | Matthew Charles Hudson and Terry Grant van der Velde

AlIPAAP All Present and Afteacquired Property

ARITA Australian Restructuring Insolvency & Turnaround Association
ASIC Australian Securities and Investments Commission

ASIC

. Proceedings commenced in the Feale€ourt of Australia against AFL Group
Proceedings

Australian Fiduciaries Limited (Administrators Appointed) ACN 601 228 844
Global Active Property Pty Ltd (Administrators Appointed) ACN 641 974 656
Global Yield Investments Pty Ltd (Administrators Appointed) ACN 641 974 361
Impact Fiduciaries Pty Ltd ATF Social Impact Trust (Administrators Appointed) ACN 633 621 68
Global Private Equity Pty Ltd (Administrators Appointed) ACN 641 023 547
ELC Fiduciaries Pty Ltd ATF Early Learning Property Trust (Administrators Appointed) ACN 643
Sri Fiduciaries Pty Ltd ATF Sri Property Trust (Administrators Appointed) ACN 634072325
SDA Property Nominees Pty Ltd ATF SDA Holdings Trust (Administrators Appointed) ACN 634
SDA Fiduciaries Pty Ltd ATF SDA Property Trust (Administrators Appointed) ACN 633 632 283

. SDA Fiduciaries 2 Pty Ltd ATF SDA Property Trust 2 (Administrators Appointed) (Receivers ang
Managers Appointed) ACN 633 792 711

11. SDA Fiduciaries 3 Pty Ltd ATF SDA Property Trust 3 (Administrators Appointed) ACN 634 665 (
AFL Group 12. SDA Fiduciaries 4 Pty Ltd ATF SDA Property Trust 4 (Administrators Appointed) ACN 634 665 (
13. SDA Fiduciaries 5 Pty Ltd ATF SDA Property Trust 5 (Administrators Appointed) ACN 641 715 2
14. SDA Fiduciaries 6 Pty Ltd ATF SDA Property Trust 6 (Administrators Appointed) ACN 641 715
15. SDA Fiduciaries 7 Pty Ltd ATF SDA Property Trust 7 (Administrators Appointed) ACN 642 131

16. SDA Fiduciaries 8 Pty Ltd ATF SDA Property Trust 8 (Administrators Appointed) (Receivers ang
Managers Appointed) ACN 642 132 009

17. Global Multimedia Pty Ltd ATF Global Multimedia Trust (Administrators Appointed) ACN 643 56
18. Emporio Fiduciaries Pty Ltd ATF Emporio Trust (Administrators Appointed) ACN 651 713 487
19. Chirn Park Fiduciaries Pty Ltd ATF Chirn Park ELC Trust (Administrators Appointed) ACN 643 §
20. Point Fiduciaries Pty Ltd ATF Paradise Point Trust (Administrators Appointed) ACN 649 961 05
21. Global SRI Pty Limited (Administrators Appointed) ACN 623 555 153

22. Eagles Retreat Place Pty [Adiministrators Appointed) ACN 660 344 105

© ® N o g s~ w Db P

=
o

23. AlphaFiduciaries Pty Ltd (Administrators Appointed) ACN 640 344 958




Abbreviation Meaning

Alpha Alpha Fiduciaries Pty Ltd (Administrators Appointed)

Fiduciaries ACN 640 344 958

BV Book Value

Chirn Park Chirn Park Fiduciaries Pty Ltd ATF Gbérk ELC Trust (Administrators Appointed)
Fiduciaries ACN 643 570 236

Directors Leisa Karmen and Brendon Coetzer

DIRRI Declaration of Independence, Relevant Relationship & Indemnities

Eagles Retreat

Eagles Retreat Place Pty Ltd (Administrators Appointed)
ACN 660 344 105

ELC Fiduciarie

ELC Fiduciaries Pty Ltd ATF Early Learning Property Trust (Administrators Appointed)
ACN 643 570 996

Emporio Emporio Fiduciaries Pty Ltd ATF Emporio Trust (Administrators Appointed)
Fiduciaries ACN 651 713 487

ERV EstimatedRealisable Value

FEG Fair Entitlements Guarantee

GAPF Global Active Property Fund

GASF Global All Seasons Fund (ARSN 629 361 600)

GDAF GlobalDiversified Alpha Fund (ARSN 629 361 315)

GEF Global Equity Fund

GEYF Global Enhanced Yield Fund

GMSF Global MultiStrategy Fund (ARSN 603 285 801)

GPAF GlobalPure Alpha Fund

GPEF Global Private Equity Fund

GSHF Global Specialist Housing Fund

GSl General Security Interest

Global Active | Global Active Property Pty Ltd (Administrators Appointed)

Property ACN 641 974 656

Global Global Multimedia Pty Ltd ATF Global Multimedia Trust (Administrators Appointed)
Multimedia ACN 643 569 975

Global Private
Equity

Global Private Equity Pty Ltd (Administrators Appointed)
ACN 641 023 547

Global SRI Pty Limited (Administrators Appointed)

Global SRI- | AN 623 555 153

Global Yield Global Yield Investments Pty Ltd (Administrators Appointed)

Investments ACN 641 974 361

Impact Impact Fiduciaries Pty Ltd ATF Social Impact Trust (Administrators Appointed)
Fiduciaries ACN 633 621 682

Investors Persons who invested funds into thdanaged Investment Schemes




Abbreviation Meaning

IPRC Insolvency Practice Rules (Corporati¢@sf)
IPSC InsolvencyPractice Schedule (Corporatio(Sjh)
NAB National Australia Bank Limited
NRF Norton Rose Fulbright Lawyers
PDS Product Disclosure Statements
PILN Payment In Lieu of Notice
PKF PKF Australia Limited as the external auditor of the AFL Group
PMSI Purchase Money Security Interest
Point Point Fiduciaries Pty Ltd ATF Paradise Point Trust (Administrators Appointed)
Fiduciaries ACN 649 961 053
PPSA Personal Property Securities Act 200¢h)
PPSR Personal Property Securities Register
Regulations Corporations Regulations 200Qth)
ROCAP Report on Company Activities and Property
SDA1 SDA Fiduciaries Pty Ltd ATF SDA Property Trust (Administrators Appointed)
ACN 633 632 283
SDA? SDA Fiduciaries 2 Pty Ltd ATF SDA Property T@adtiinistrators Appointed) (Receivers and
Managers Appointed) ACN 633 792 711
SDA3 SDA Fiduciaries 3 Pty Ltd ATF SDA Property Trust 3 (Administrators Appointed)
ACN 634 665 008
SDA4 SDA Fiduciaries 4 Pty Ltd ATF SDA Property Trust 4 (Administrators Appointed)
ACN 634 665 044
SDAS SDA Fiduciaries 5 Pty Ltd ATF SDA Property Trust 5 (Administrators Appointed)
ACN 641 715 237
SDAG SDA Fiduciaries 6 Pty Ltd ATF SDA Property Trust 6 (Administrators Appointed)
ACN 641 715 246
SDA7 SDA Fiduciaries 7 Pty Ltd ATF SDA Property Trust 7 (Administrators Appointed)
ACN 642 131 968
SDAS SDA Fiduciaries 8 Pty Ltd ATF SDA Property Trust 8 (Administrators Appointed) (Receive
Managers Appointed) ACN 642 132 009
SDA Property | SDA Property Nominees Pty Ltd ATF SDA Holdings Trust (Administrators Appointed)
Nominees ACN 634 072 030
SRI1 Sri Fiduciaries Pty Ltd ATF Sri Property Trust (Administrators Appointed)
ACN 634072325
Appointment on 4 July 2025 over the first twenty companies listed above and defined as th
Tranche 1 Group
Appointment on 18 July 202 over the ldstee companies on listed above and defined as the
Tranche 2 AFL Group
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Section 439A
7515 IPRC
Corporations Act 2001
Insdvency Practice Rules (Corporatipns

Notice of Second Meeting of Creditors of Compasunder Administration

AUSTRALIAN FIDUCIARIES LIMITED (ADMINISTRATORS APPOINTED) ACN 601 228 844
GLOBAIACTIVE PROPERTY PTY LTD (ADMINISTRATORS APPOINTED) ACN 641 974 656
GLOBAL YIELD INVESTMENTS PTY LTD (ADMINISTRATORS APPOINTED) ACN 641 974 361
IMPACT FIDUCIARIES PTY LTD ATF SOCIAL IMPACT TRUST (ADMINISTRATORS APPOINTED) ACN 633 621 682
GLOBAL PRIVATE EQUITY PTY LTD (ADMINISTRATORS APPOINTED) ACN 641 023 547
ELC FIDUCIARIES PTY LTD ATF EARLY LEARNING PROPERTY TRUST (ADMINISTRATORS APPOINTED) ACN 643 57(
SRI FIDUCIARIES PTY LTD ATF SRI PROPERTY TRUST (ADMINISTRATORS APPOINTED) ACN 634072325
SDA PROPERTY NOMINEES PTY LTD ATF SDA HOLDINGS TRUST (ADMINISTRATORS APPOINTED) ACN 634 072 0t
SDA FIDUCIARIES PTY LTD ATF SDA PROPERTY TRUST (ADMINISTRATORS APPOINTED) ACN 633 632 283
SDA FIDUCIARIES 2 PTY LTD ATF SDA PROPERTY TRUST 2 (ADMINISTRATORS APPOINTED) (RECEIVERS AND MAN,
APPOINTED) ACN 633 792 711
SDA FIDUCIARIES 3 PTY LTD ATF SDA PROPERTY TRUST 3 (ADMINISTRATORS APPOINTED) ACN 634 665 008
SDA FIDUCIARIES 4 PTY LTD ATF SDA PROPERTY TRUST 4 (ADMINISTRATORS APPOINTED) ACN 634 665 044
SDAFIDUCIARIES 5 PTY LTD ATF SDA PROPERTY TRUST 5 (ADMINISTRATORS APPOINTED) ACN 641 715 237
SDA FIDUCIARIES 6 PTY LTD ATF SDA PROPERTY TRUST 6 (ADMINISTRATORS APPOINTED) ACN 641 715 246
SDA FIDUCIARIES 7 PTY LTD ATF SDA PROPERTY TRUST 7 (ADMINISTRATORS APPOINTED) ACN 642 131 968
SDA FIDUCIARIES 8 PTY LTD ATF SDA PROPERTY TRUST 8 (ADMINISTRATORS APPOINTED) (RECEIVERS AND MAN.
APPOINTED) ACN 642 132 009
GLOBAL MULTIMEDIA PTY LTD ATF GLOBAL MULTIMEDIA TRUST (ADMINISTRATORS APPOINTED) ACN 643 569 97!
EMPORIO FIDUCIARIES PTY LTD ATF EMPORIO TRUST (ADMINISTRATORS APPOINTED) ACN 651 713 487
CHIRN PARK FIDUCIARIES PTY LTD ATF CHIRN PARK ELC TRUST (ADMINISTRATORS APPOINTED) ACN 643 570 2
POINT FIDUCIARIES PTY LTD ATF PARADISE POINT TRUST (ADMINISTRATORS APPOINTED) ACN 649 961 053
GLOBAL SRI LIMITED (ADMINISTRATORS APPOINTED) ACN 623 555 153
EAGLES RETREAT PLACE PTY LTD (ADMINISTRATORS APPOINTED) ACN 660 344 105
ALPHA FIDUCIARIES PTY LTD (ADMINISTRATORS APPOINTED) ACN 640 344 958

Collectively,~" }u% v] «_ }E ™ &> "} %o _*

Matthew Charles Hudson and Terry Grant van der Velde= appointed Administratorsof the majority of
the AFL Groupn 4 July2025and subsequently appointed to a further threentities (noted above)n 18
July 2025pursuant to a resolution of the Compéan-eDirectors in accordance with section 436A(1) of the
Corporations Act 200(Act).

Notice is given that a meeting of creditors of the Conipanunder 436E of the Act, will be held virtually on
8 August 2025 at 11:00 AM AEST

AGENDA:

The purpose of the meeting is to determine the fate of the Congsuspecifically if:

a. the Comparesbe wound up.

At the meeting, creditors may also, bssolution adjourn the meeting for a period that must not exceed
45 business days

In the event that theAFL Groujs wound up, confirnMatthew Charles Hudsoas the Liquidator othe
Compares,

In the event theAFL Groufis wound up, to consider the appointment of a committee of inspection;

Any other business which may be properly brought before the meeting.
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DECLARATION OF INDEPENDENCE, RELEVANT RELATIONSHIPS A
INDEMNITIES (DIRRI)

AUSTRALIAN FIDUCIARIES LIMITED (ADMINISTRATORS APPOINTED) ACN 601 228 844
GLOBAL ACTIVE PROPERTY PTY LTD (ADMINISTRATORS APPOINTED) ACN 641 974 656
GLOBAL YIELD INVESTMENTS PTY LTD (ADMINISTRATORS APPOINTED) ACN 641 974 361
IMPACT FIDUCIARIES PTY LTD ATF SOCIAL IMPACT TRUST (ADMINISTRATORS APPOINTED) ACN 633 621 682
GLOBAL PRIVATE EQUITY PTY LTD (ADMINISTRATORS APPOINTED) ACN 641 023 547
ELC FIDUCIARIES PTY LTD ATF EARLY LEARNING PROPERTY TRUST (ADMINISTRATORS APBTONIBED) ACN 643
SRI FIDUCIARIES PTY LTD ATF SRI PROPERTY TRUST (ADMINISTRATORS APPOINTED) ACN 634072325
SDA PROPERTY NOMINEES PTY LTD ATF SDA HOLDINGS TRUST (ADMINISTRATORS APPOINTED) ACN 634 072 (
SDA FIDUCIARIES PTY LTD ATF SDA PROPERTY TRUST (ADMINISTRATORS APPOINTED) ACN 633 632 283
SDA FIDUCIARIES 2 PTY LTD ATF SDA PROPERTY TRUST 2 (ADMINISTRATOREECRPOBREBND MANAGERS
APPOINTEDACN 633 792 711
SDAFIDUCIARIES 3 PTY LTD ATF SDA PROPERTY TRUST 3 (ADMINISTRATORS APPOINTED) ACN 634 665 008
SDA FIDUCIARIES 4 PTY LTD ATF SDA PROPERTY TRUST 4 (ADMINISTRATORS APPOINTED) ACN 634 665 044
SDA FIDUCIARIES 5 PTY LTD ATF SDA PROPERTY TRUST 5 (ADMINISTRATORS APPOINTED) ACN 641 715 237
SDA FIDUCIARIES 6 PTY LTD ATF SDA PROPERTY TRUST 6 (ADMINISTRATORS APPOINTED) ACN 641 715 246
SDA FIDUCIARIES 7 PTY LTD ATF SDA PROPERTY TRUST 7 (ADMINISTRATORS APPOINTED) ACN 642 131 968
SDA FIDUCIARIES 8 PTY LTD ATF SDA PROPERTY TRUST 8 (ADMINISTRATORRREEOEREBND MANAGERS
APPOINTEDACN 642 132 009
GLOBAL MULTIMEDIA PTY LTD ATF GLOBAL MULTIMEDIA TRUST (ADMINISTRATORS APPOINTED) ACN 643 569 9
EMPORIO FIDUCIARIES PTY LTD ATF EMPORIO TRUST (ADMINISTRATORS APPOINTED) ACN 651 713 487
CHIRN PARK FIDUCIARIES PTY LTD ATF CHIRN PARK ELC TRUST (ADMINISTRATORS APPOINTED) ACN 643 570
POINT FIDUCIARIES PTY LTD ATF PARADISE POINT TRUST (ADMINISTRATORS APPOINTED) ACN 649 961 053
GLOBAL SRI LIMITED (ADMINISTRATORS APPOINTED) ACN 623 555 153
EAGLES RETREAT PLACE PTY LTD (ADMINISTRATORS APPOINTED) ACN 660 344 105
ALPHA FIDUCIARIES PTY LTD (ADMINISTRATORS APPOINTED) ACN 640 344 958

}Joo 3]A oCU ~" }u% v] » JE » &> "E}pu% _*
The purpose of this document is to assist creditors with understanding any relevant relationship&that
have with parties who are closely connected with tieL Ground any indemnities or upfront payments

that have been provided tos. None of the relationships disclosed in this document are suchdbat
independence is affected.

This information is provided so you have trust and confidenoaiiindependence and, if not, you can ask
for further explanation or information and can act to remove and replagié you wish.

This declaration is made in respectusf our partners and the SV Partners Group of Compar8&4)( The
SV Partners Group of Companiesiudes

X SV Partners Insolvency (QLD) Pty Ltd (SVPQ)

X SV Partners Insolvency (NSW) Pty Ltd (SVPN)

x SV Partners Insolvency (VIC) Pty Ltd (SVPV)

X SV Partners WA Pty Ltd (SVPW)

X SV Partners SA Pty Ltd (SVPSA

SV Partners | DIRRIFL GrougAdministrators Appointed) 1



X Business Savers Pty Ltd

x Little CFO (licenced business)

X Smart Fee Pty Ltd

Terry Grant van der Veldeis a Professional Member of théwustralian Restructuring Insolvency and

Turnaround AssociatioARITA and heacknowledgsthat he isbound by the ARITA Code of Professional
Practice.

This document i®ur statement, as theloint & Several Administrators the AFL Groupdeclaring the
following:

A. Independence
We haveassesseaur independence andve are not aware of any reasons that would preveud from
accepting this appointment.

There are no other known relevant relationships, including personal, business and professional
relationships that should be disclosed beyond thesehave disclosed in this document.

B. Circumstances oAppointment

How we were referred this appointment
TheAFL Groupvas referred tausby Wotton and Kearney Lawyers

Webelieve that this referral does not result in a conflict of interestthe following reasons:

X Wehave in the past been referred to other clientsWwbtton and Kearney Lawyeasd consider this
as an ongoing commercial relationship

X We estimate that the value of the work referred to SVPWgtton and Kearney Lawyerssults in
less than 10% of the total amount of professional fees generated by SVP annually and therefore,
do not believeWotton and Kearney Lawyevidll have any undue influence oveuar conduct of this
Voluntary Administration

x  No commissions, inducements or benefits have bpeavided to obtain the appointment; and

X There is no expectation, agreement or understanding betwegand Wotton and Kearney Lawyers
regarding the conduct of the Administration ame are free to act independently and in accordance
with the law and applicable professional standards.

Did we meet with the AFL Group the Directors or their advisors beforeve were
appointed?
€Yes ¢« No

Prior toour appointment asloint & Several Administratgrhe following meetings and correspondence
occurredin respect of theAFL Group

Date of Contact Details of Contact Purpose

3 July 2025 Phone call with: To introduce theAFL Groupmnd potential external
- Andrew Young (Wotton & | administration.
Kearney); and
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Date of Contact

Details of Contact

- Matthew Hudson (SVP).

Purpose

To obtain sufficient information about theAFL
Group|[ financial position, unique stakeholders
circumstances that would affect any form
appointment.

To discuss the potential upcoming court hearing o
July 2025.

3 July 2025 Meeting with: To obtain sufficient information about:
- Leisa Kerman (Director); | - the AFL Groupto clarify and advise theAFL
- Brendon Coetzer (Director '(E } u%Wifectors, and representatives on th
- Thomas Cavanagh (Wotto solvency of theAFL Group consequences @
& Kearney); and insolvency and the alternative course of action
- Matthew Hudson (SVP). the case of insolvency;
- the AFL Groupo assess the resources requirs
to be engaged by SVP upon our appointment;
- the AFL Groupo assess any conflicts of intere
or potential future conflicts of interest; and
- the AFL Group financial position, unique
stakeholders or circumstances that would affg
any formal appointment.
4 July 2025 Email to: To provide a Consent to Act and confirm that we d
- Brendon CoetzefDirector); | not hold any conflicts of interest.
and
- Leisa Kerman (Director);
and
- Thomas CavanadhVotton
& Kearney)
From:
- Matthew Hudson (SVP)
4 July 2025 Phone Call with; To discuss the & > ' (E }firténfral position and tg
- Thomas Cavanagh (Wotto| receive an update on the proposed court hearing
& Kearney); and 9 July 2025.
- Terry Grant Van Der Veldeg
(SVP; and
- Matthew Hudson (SVP)
4 July 2025 Short Phone calls and emails | To assist with what pages of the appointme
with: documents to sign.
- Leisa Kerman (Director);
and
- Brendon Coetzer (Director
and
- Matthew Hudson (SVP)
8 July 2025 Email from: Seeking availability to discuss  propose(
- Leisa Kerman (Director) | appointments of Global SRI Limited, Eagles Retr
To: Place Pty Ltd andipha Fiduciaries Pty L{@iranche 2
- Matthew Hudson (SVP) of the AFL Group
17 July 2025 Email from: To request further discussion on the propose
- Leisa Kerman (Director) | appointmentto Tranche 2 of the AFL Grognd to
To: arrange a meeting.
- Matthew Hudson (SVP)
17 July 2025 Phone Call with: To understand the nature of th€ranche 2 of the AF

- Leisa Kerman (Director)
and

- Matthew Hudson (SVP).

Group gain sufficient information orheir financial
position, stakeholders and relevant assets.
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Date of Contact Details of Contact Purpose

18 July 2025 Phone Call with: To provide a Consent to Act and confirm that we
- Leisa Kerman (Director) not hold any conflicts of interest.
and

- Matthew Hudson (SVP).

We have not received any remuneration for any advice.

These communications do not affemtirindependence for the following reasons:

X 8Z JuESe v 8Z Z/d [+ KWW % ](] ooC E }Pv]e §Z v (}E&
on the insolvency process and the options available and do not consider that such advice results in a
conflict or is an impediment to accepting the appoirent;

x the nature of the advice provided is such that it would not be subject to review and challenge during
the course of the/oluntary Administrationand

x the pre-appointment advice will not influenceur ability to be able to fully comply with the statutory
and fiduciary obligations associated with tieluntary Administratiorin an objective and impartial
manner.

Wehave provided no other information or advice to tAEL Groupits Directors, its advisors and creditors
prior to our appointment beyond that outlined in this DIRRI.

C. Declaration of Relationships

Within the previous two years, haveve, or our firm, had a relationship with:

The Company * Yes € No

€ Yes » No Leisa Kerman

Leisa Kerman is the curreBirector of the entities in AFL

Groupwhich we were appointed as Administrators of 4r

July 2025 and8 July 2025:

- Australian Fiduciaries Limited (Administrators
Appointed)

- Global Active Property Pty Ltd (Administrators
Appointed)

- Global Yield Investments Pty Ltd (Administrators
Appointed)

- Impact Fiduciaries Pty Ltd ATF Social Impact Trust
(Administrators Appointed)

- Global Private Equity Pty Ltd (Administrators
Appointed)

- ELC Fiduciaries Pty Ltd ATF Early Learning Property
Trust (Administrators Appointed)

- Sri Fiduciaries Pty Ltd ATF Sri Property Trust
(Administrators Appointed)

- SDA Property Nominees Pty Ltd ATF SDA Holdings
(Administrators Appointed)

- SDA Fiduciaries Pty Ltd ATF SDA Property Trust
(Administrators Appointed)

- SDA Fiduciaries 2 Pty Ltd ATF SDA Property Trust 2
(Administrators Appointed)

The Directors
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Within the previous two years, haveve, or our firm, had a relationship with:

- SDA Fiduciaries 3 Pty Ltd ATF SDA Property Trust J
(Administrators Appointed)

- SDA Fiduciaries 4 Pty Ltd ATF SDA Property Trust 4
(Administrators Appointed)

- SDA Fiduciaries 5 Pty Ltd ATF SDA Property Trust 5
(Administrators Appointed)

- SDA Fiduciaries 6 Pty Ltd ATF SDA Property Trust €
(Administrators Appointed)

- SDA Fiduciaries 7 Pty Ltd ATF SDA Property Trust 1
(Administrators Appointed)

- SDA Fiduciaries 8 Pty Ltd ATF SDA Property Trust §
(Administrators Appointed)

- Global Multimedia Pty Ltd ATF Global Multimedia Tr
(Administrators Appointed)

- Emporio Fiduciaries Pty Ltd ATF Emporio Trust
(Administrators Appointed)

- Chirn Park Fiduciaries Pty Ltd ATF Chirn Park ELC
(Administrators Appointed)

- Point Fiduciaries Pty Ltd ATF Paradise Point Trust
(Administrators Appointed)

- Alpha Fiduciaries Pty Ltd (Administrators Appointed)

- Eagles Retreat Place Pty Ltd (Administrators Appoin

- Global Sri Pty Limited (Administrators Appointed)

Other than the communications disclosed herein, neitl
we, nor SVP, have had any contact with the Director ak
her obligations and the options available to tAEL Groujm
respect to the appointment of an external administratq
Discussions of this nature are common in insolve)
appointments.

These preappointment discussions will not impede o
independence and will not influence or affect our ability
comply with our statutory an@iduciary obligations.

Brendon Coetzer

Brendon Coetzer is the current director of Australi
Fiduciaries Limited (Administrators Appointed), which i
related entity of AFL Group.

Other than the communications disclosed herein, neitl
we, nor SVP, have had any contact with Brendon Cog
about his obligations and the options available to thEL
Group in respect to the appointment of an extern
administrator. Discussions of this nature are commor
insolvency appointments.

These preappointment discussions will not impede o
independence and will not influence or affect our ability
comply with our statutory and fiduciary obligations.

Any associates of the
Company?

e Yes € No
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Within the previous two years, haveve, or our firm, had a relationship with:

A former insolvency

§Z AzZ}o }( 38z }
property.

practitioner appointed to * Yes €No
the Company

A secured creditor entitled

to enforce asecurityover

the whole orsubstantially * Yes € No

Dowe, have any other relationships thatve consider are relevant to creditors assessiogr

independence?:

€ Yes » No

Australian Taxation Office (ATO)
From time to time, SVP consents to act for Companies that the AT(
petitioned to wind up.

Neither we, nor SVP, have ever undertaken any work for the ATO in resp,
the AFL Group

Any professional relationship with the ATO will not influence our ability
comply with the statutory and fiduciary obligations associated with
appointment in an objective and impartial manner.

Wotton and Kearney Lawyers
Neither we, nor SVP, have ever undertaken any work for Wotton and Keg
Lawyers in respect of thAFL GroupAny other work undertaken for/or by
Wotton and Kearney Lawyers will not influence our ability to comply with
statutory and fiduciary obligations associated with this appointment. We
reviewed this referral and ascertained our independence based tle
following:

x No commissions, inducements or benefits have been provided to obtail
appointment; and

X We do not have any arrangements with the advisor that will restrict prg
exercise of our judgment and statutory afiduciary duties.

We estimate that the value of any work referred to SVP by Wotton and Keg
Lawyers is not material with respect to the total amount of professional
generated by SVP annually ariderefore, do not believe they will have ar
undue influence over our conduct of this Administration.

D. Indemnities and upfront payments

We have been provided with thillowing upfront payments for the conduaif this appointment:

Relationship with the  Nature of Indemnity or Payment

Company

Leisa Kerman and Brendon
Coetzer

Australian  Fiduciaries Limited has provid
$139,421.57to meet the costs in part, associate
with the voluntary administration.

The Directors

These funds will be applied against the future cost
the voluntary administration.
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Creditor Listing

Australian Fiduciaries Limited - Australian Fiduciaries Limited (Administrators Appointed)

UNSECURED CREDITORS
Related

Creditor Name Party Address ROCAP Advised Claimed
Aon Risk Services Australia Limited 201 Kent Street Sydney NSW 2000 0.00 980.15 0.00
Deputy Commisioner of Taxation Australian Taxation Office PO Box 9003 Penrith 0.00 0.00 429,212.90

NSW 2740
ETERNUS OPERATIONS PTY LTD PO Box 1481 Milton QLD 4064 0.00 22,000.00 0.00
HAMILTON LOCKE PTY LTD Level 37, 180 George Street Sydney NSW 2000 0.00 32,288.40 0.00
MacDonnells Law Level 20, 123 Eagle St BRISBANE QLD 4000 0.00 0.00 183,205.36

Australia

Totals for Unsecured Creditors 5 0.00 55,268.55 612,418.26



Creditor Listing

Global Active Property Pty Ltd - Global Active Property Pty Ltd (Administrators Appointed)

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
ASIC PO Box 4000 Gippsland Mail Centre VIC 3841 0.00 0.00 321.00
Deputy Commissioner of Taxation VIA ATO PORTAL, 0.00 575,934.30 0.00
Global Active Property Pty Ltd YES 21 Market Street Brisbane QLD 4000 0.00 880,666.39 0.00
Global SRI Active Property Fund Pty TBA 0.00 28,336,166.85 0.00
MacDonnells Law Level 20, 123 Eagle St BRISBANE QLD 4000 0.00 0.00 11,269.90
Australia
Totals for Unsecured Creditors 5 0.00 29,792,767.54 11,590.90



Creditor Listing
Global Yield Investments Pty Ltd - Global Yield Investments Pty Ltd (Administrators Appointed)

UNSECURED CREDITORS

Related
Creditor Name Party Address ROCAP Advised Claimed
ASIC PO Box 4000 Gippsland Mail Centre VIC 3841 0.00 0.00 321.00
Deputy Commissioner of Taxation VIA ATO PORTAL, 0.00 117,612.35 2,940.00
Disability Housing Solutions Pty Ltd 64 Point Cartwright Dr Buddina QLD 4575 0.00 30,000.00 0.00
Fused Accounting Pty Ltd TBA 0.00 38,000.00 0.00
Global Enhanced Yield Fund TBA 0.00 40,641,012.11 0.00

Totals for Unsecured Creditors 5 0.00 40,826,624.46 3,261.00



Creditor Listing
Impact Fiduciaries Pty Ltd - Impact Fiduciaries Pty Ltd ATF Social Impact Trust (Administrators

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
Australian Securities & Investments PO Box 4000 Gippsland Mail Centre Morwell VIC 0.00 838.00 0.00
3841
Corporate House Services Pty Ltd Building 1, 747 Lytton road Murarrie QLD 4172 0.00 157.30 0.00
Deputy Commisioner of Taxation Australian Taxation Office PO Box 9003 Penrith 0.00 0.00 37,203.00
NSW 2740
EONARC PTY LTD (In Liquidation) TBC QLD 4064 0.00 4,408.80 0.00
Grant Thornton Australia Limited GPO Box 1008 Brisbane QLD 4001 0.00 25,727.63 0.00
Icare Workers Insurance PO BOX 6766, Silverwater, NSW, 2000 0.00 2,626.37 0.00
MacDonnells Law Level 20, 123 Eagle St BRISBANE QLD 4000 0.00 182,888.04 197,306.64
Australia
SECURE THE CLOUD PTY LTD TBC SA SA 5008 0.00 3,377.88 0.00
Workcover - Queensland 280 Adelaide Street BRISBANE QLD 4000 0.00 1,260.41 0.00
WORKSPACE 365 (QLD) PTY LTD TBC QLD QLD 4006 0.00 774.00 0.00
WY Advisory Pty Ltd Shop 15/218 Padstow Road Eight Mile Plains 0.00 2,420.00 0.00
QLD 4113

Totals for Unsecured Creditors 11 0.00 224,478.43 234,509.64



Creditor Listing
Global Private Equity Pty Ltd - Global Private Equity Pty Ltd (Administrators Appointed)

UNSECURED CREDITORS

Related
Creditor Name Party Address ROCAP Advised Claimed
Australian Fiduciaries Limited 22 Market Street Brisbane QLD 2000 0.00 17,240,000.00 0.00
Australian Securities & Investments GPO Box 9827 Melbourne VIC 3001 0.00 321.00 321.00
Deputy Commissioner of Taxation VIA ATO PORTAL, 0.00 912,897.57 0.00
Education Impact Trust N/A 0.00 5,000.00 0.00
Global Private Equity Fund Brisbane 0.00 4,348,769.93 0.00
MAD Corporate Holdings Pty Ltd PO Box 1481 Milton QLD 4064 0.00 35,000.00 0.00

Totals for Unsecured Creditors 6 0.00 22,541,988.50 321.00



Creditor Listing
ELC Fiduciaries Pty Ltd - ELC Fiduciaries Pty Ltd ATF Early Learning Property Trust (Administrators

UNSECURED CREDITORS

Related
Creditor Name Party Address ROCAP Advised Claimed
Global Active Property Pty Ltd YES 21 Market Street Brisbane QLD 4000 0.00 0.00 14,547,716.00
Impact Fiduciaries Pty Ltd ATF Social 22 Market Street Brisbane QLD 4000 0.00 0.00 0.00
Right Corporate Pty Ltd GPO Box 151 Brisbane QLD 4001 0.00 310.00 0.00

Totals for Unsecured Creditors 3 0.00 310.00 14,547,716.00



Creditor Listing

SRI Fiduciaries Pty Ltd - SRI Fiduciaries Pty Ltd ATF SRI Property Trust (Administrators Appointed)

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
ADG Engineers (Aust) Pty Ltd PO Box 1492 TOOWONG QLD 4066 0.00 41,800.00 41,800.00
Aon Risk Services Australia Limited PO BOX 2067 BROADBEACH QLD 4218 0.00 854.40 0.00
Australian Securities & Investments PO Box 4000 Gippsland Mail Centre Morwell VIC 0.00 0.00 321.00
3841
BXL Design Pty Ltd Shop 17 Coomera Shopping centre, 2 Yaun 0.00 321.00 0.00
Street Coomera QLD 4209
COLLIERS INTERNATIONAL 196 Wharf Street Spring Hill QLD 4000 0.00 6,949.25 0.00
DDA CONSULTING PTY LTD 47 Prospect Street Fortitude Valley QLD 4006 0.00 2,112.00 0.00
du Chateau, Gary 2 Corporate Court , Level 15, Corporate Centre 0.00 1,300,000.00 0.00
One Bundall QLD 4217
ENERGY QUEENSLAND LIMITED PO Box 1090 QLD 4810 0.00 6,977.30 0.00
Gold Coast City Council PO Box 5042 GCMC QLD 9729 0.00 248.15 0.00
MacDonnells Law Level 20, 123 Eagle St BRISBANE QLD 4000 0.00 1,365.40 6,313.07
Australia
MDA Consulting Engineers Pty Ltd Level 20 444 Queen Street Brisbane QLD 4000 0.00 44,855.80 0.00
The trustee for CLANCY FAMILY Level 11, 225 Wickham Terrace, Spring Hill QLD 0.00 10,725.00 0.00
4000
Zone Landscape Architecture PO Box 3805 Burleigh Town QLD 4220 0.00 5,434.00 0.00
Totals for Unsecured Creditors 13 0.00 1,421,642.30 48,434.07



Creditor Listing

SDA Property Nominees Pty Ltd - SDA Property Nominees Pty Ltd ATF SDA Holdings Trust

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
Australian Securities & Investments GPO Box 9827 Melbourne VIC 3001 0.00 321.00 321.00
Impact Fiduciaries Pty Ltd ATF Social YES 22 Market Street Brisbane QLD 4000 0.00 0.00 1.00
Totals for Unsecured Creditors 2 0.00 321.00 322.00



Creditor Listing
SDA Fiduciaries Pty Ltd - SDA Fiduciaries Pty Ltd ATF SDA Property Trust (Administrators Appointed)

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
Aon Risk Services Australia Limited PO Box 2067 Broadbeach QLD 4218 0.00 7,214.17 0.00
AUSTRALIAN SECURITIES & Level 22, One eagele waterfront QLD 4000 0.00 0.00 0.00
Australian Taxation Office Via ATO portal 0.00 0.00 31,411.67
BBS PROPERTY MAINTENANCE PTY . QLD 4209 0.00 260.00 0.00
BM PROPERTY SERVICES PTY LTD 240 Robinson Road East Geebung QLD 4034 0.00 1,357.36 1,357.36
Deputy Commissioner of Taxation VIA ATO PORTAL, 0.00 32,029.94 0.00
Grant Thornton Australia Ltd Grant Thornton House, Level 3, 170 Frome 0.00 4,042.49 0.00
Street ADELAIDE SA 5000
Interfire Systems Australia Pty Ltd 9/30 Mudgeeraba Road MUDGEERABA QLD 0.00 715.00 0.00
4213
MacDonnells Law Level 20, 123 Eagle St BRISBANE QLD 4000 0.00 0.00 4,138.23
Australia
MARTIN HENRY HOLLAND PO Box 1128 QLD 4213 0.00 320.00 0.00
OFFICE OF INDUSTRIAL RELATIONS PO Box 820 QLD 4000 0.00 131.33 0.00
The Trustee for Social Impact Trust 22 Market Street QLD 4064 0.00 9,803.41 0.00
WOODBRIDGE CAPITAL PTY LTD Level 3 90 Queen Street VIC 3000 0.00 1,334,690.12 0.00

Totals for Unsecured Creditors 13 0.00 1,390,563.82 36,907.26



Creditor Listing
SDA Fiduciaries 2 Pty Ltd - SDA Fiduciaries 2 Pty Ltd ATF SDA Property Trust 2 (Administrators

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
Australian Securities & Investments PO Box 4000 GIPPSLAND MAIL CENTRE VIC 0.00 0.00 321.00
3841
Impact Fiduciaries Pty Ltd ATF Social YES 22 Market Street Brisbane QLD 4000 0.00 0.00 1.00
PROPERTYTEAMS.COM.AU PTY LTD PO BOX 860 NERANG QLD 4211 Australia 0.00 0.00 7,066.00
SDA Fiduciaries 6 Pty Ltd ATF SDA YES 22 Market Street Brisbane QLD 4200 0.00 0.00 166,400.11

Totals for Unsecured Creditors 4 0.00 0.00 173,788.11



Creditor Listing

SDA Fiduciaries 3 Pty Ltd - SDA Fiduciaries 3 Pty Ltd ATF SDA Property Trust 3 (Administrators

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
Aon Risk Services Australia Limited PO Box 2067 Broadbeach QLD 4218 0.00 26,184.35 0.00
AUSTRALIAN SECURITIES & Level 22, One eagele waterfront QLD 4000 0.00 329.00 0.00
Australian Taxation Office Via ATO portal 0.00 0.00 132,387.10
BBS PROPERTY MAINTENANCE PTY . QLD 4209 0.00 260.15 0.00
BM PROPERTY SERVICES PTY LTD 240 Robinson Road East Geebung QLD 4034 0.00 4,082.98 4,082.98
Chand, Praveen 2/13 Caloma Street UNDERWOOD QLD 4119 0.00 300.00 0.00
Australia
Deputy Commissioner of Taxation VIA ATO PORTAL, 0.00 118,208.26 0.00
Gold Coast City Council PO Box 5042 GCMC QLD 9729 0.00 3,512.19 0.00
Interfire Systems Australia Pty Ltd 9/30 Mudgeeraba Road MUDGEERABA QLD 0.00 2,293.41 0.00
4213
JUST SDA MANAGEMENT PTY LTD UNIT 10, 49 COLAC STREET, KEDRON QLD 0.00 6,050.00 0.00
4011
Locality Planning Energy PO Box 5737 MAROOCHYDORE BC QLD 4558 0.00 151.38 0.00
MacDonnells Law Level 20, 123 Eagle St BRISBANE QLD 4000 0.00 0.00 2,296.53
Australia
MARTIN HENRY HOLLAND PO Box 1128 QLD 4213 0.00 395.00 0.00
OFFICE OF INDUSTRIAL RELATIONS PO Box 820 QLD 4000 0.00 167.44 0.00
PROPERTYTEAMS.COM.AU PTY LTD PO BOX 860 NERANG QLD 4211 Australia 0.00 1,090.00 0.00
SPL SECURITY SOLUTIONS PTY LTD 101 Ashmore Road QLD 4217 0.00 475.00 0.00
The Trustee for Social Impact Trust 22 Market Street QLD 4064 0.00 0.00 0.00
WOODBRIDGE CAPITAL PTY LTD Level 3 90 Queen Street VIC 3000 0.00 5,753,424.70 0.00
Totals for Unsecured Creditors 18 0.00 5,916,923.86 138,766.61



Creditor Listing
SDA Fiduciaries 4 Pty Ltd - SDA Fiduciaries 4 Pty Ltd ATF SDA Property Trust 4 (Administrators

UNSECURED CREDITORS

Related
Creditor Name Party Address ROCAP Advised Claimed
Australian Securities and Investment PO Box 4000 Gippsland Mail Centre VIC 3841 0.00 0.00 329.00
Impact Fiduciaries Pty Ltd ATF Social 22 Market Street Brisbane QLD 4000 0.00 211,202.74 1.00

Totals for Unsecured Creditors 2 0.00 211,202.74 330.00



Creditor Listing
SDA Fiduciaries 5 Pty Ltd - SDA Fiduciaries 5 Pty Ltd ATF SDA Property Trust 5 (Administrators

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
Aon Risk Services Australia Limited PO BOX 2067 BROADBEACH QLD 4218 0.00 2,653.43 0.00
ASIC GPO Box 9827 Melbourne VIC 3001 0.00 321.00 0.00
Impact Fiduciaries Pty Ltd ATF Social YES 22 Market Street Brisbane QLD 4000 0.00 1.00 1.00
MacDonnells Law Level 20, 123 Eagle St BRISBANE QLD 4000 0.00 1,479.27 1,399.27
Australia
Sunshine Coast Council Locked bag 72 Sunshine Coast Mail Centre Q 0.00 3,095.00 0.00
4560
The Hedge Buddina CTS 52975 PO Box 1191 Mooloolaba QLD 4557 0.00 14,104.56 0.00
The Trustee for Social Impact Trust 22 Market Street QLD 4064 0.00 240,525.63 0.00
Town Pty Ltd 63 Sunset Drive Little Mountain QLD 4551 0.00 480.00 0.00
WOODBRIDGE CAPITAL PTY LTD Level 3 90 Queen Street VIC 3000 0.00 1,256,091.36 0.00

Totals for Unsecured Creditors 9 0.00 1,518,751.25 1,400.27



Creditor Listing
SDA Fiduciaries 6 Pty Ltd - SDA Fiduciaries 6 Pty Ltd ATF SDA Property Trust 6 (Administrators

UNSECURED CREDITORS

Related
Creditor Name Party Address ROCAP Advised Claimed
Aon Risk Services Australia Limited PO BOX 2067 BROADBEACH QLD 4218 0.00 9,981.12 0.00
ASIC PO BOX 4000 GIPPSLAND MAIL CENTRE 0.00 321.00 321.00
MORWELL VIC 3841
BBS Property Maintenance Pty Ltd Australia 0.00 260.15 0.00
BM PROPERTY SERVICES PTY LTD 240 Robinson Road East Geebung QLD 4034 0.00 1,357.36 1,357.36
Deputy Commissioner of Taxation VIA ATO PORTAL, 0.00 70,422.65 0.00
Gold Coast City Council PO Box 5042 GCMC QLD 9729 0.00 666.20 0.00
Impact Fiduciaries Pty Ltd ATF Social 22 Market Street Brisbane QLD 4000 0.00 50,199.53 0.00
Interfire Systems Australia Pty Ltd 9/30 Mudgeeraba Road MUDGEERABA QLD 0.00 829.40 0.00
4213
MacDonnells Law Level 20, 123 Eagle St BRISBANE QLD 4000 0.00 0.00 4,286.38
Australia
Office of Industrial Relations GPO Box 69 Brisbane QLD 4001 0.00 113.28 0.00
SDA Fiduciaries 2 Pty Ltd ATF SDA . 0.00 166,400.11 0.00
SDA Fiduciaries 3 Pty Ltd ATF SDA . 0.00 8,017.06 0.00
WOODBRIDGE CAPITAL PTY LTD Level 3 90 Queen Street VIC 3000 0.00 2,416,974.53 0.00

Totals for Unsecured Creditors 13 0.00 2,725,542.39 5,964.74



Creditor Listing
SDA Fiduciaries 7 Pty Ltd - SDA Fiduciaries 7 Pty Ltd ATF SDA Property Trust 7 (Administrators

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
Alroe Constructions Pty Ltd PO Box 562 MIAMI QLD 4220 0.00 67,677.41 61,811.55
Australian Security and Investments PO BOX 4000 GIPPSLAND MAIL CENTRE 0.00 321.00 321.00
MORWELL VIC 3841
Gold Coast City Council PO Box 5042 GCMC QLD 9729 0.00 468.91 0.00
Impact Fiduciaries Pty Ltd ATF Social 22 Market Street Brisbane QLD 4000 0.00 15,475,500.00 0.00
Lee Rushton . 0.00 3,501.47 0.00
MacDonnells Law Level 20, 123 Eagle St BRISBANE QLD 4000 0.00 0.00 112.39
Australia
MDA Consulting Engineers Pty Ltd Suite 40, Lvl 4, 46 Cavil Avenue Surfers 0.00 962.50 0.00
Paradise QLD 4217
SOLOMONS CAPITAL AUSTRALIA PTY Level 19, 144 Edward Street Brisbane QLD 4000 0.00 5,622,812.50 0.00

Totals for Unsecured Creditors 8 0.00 21,171,243.79 62,244.94



Creditor Listing
SDA Fiduciaries 8 Pty Ltd - SDA Fiduciaries 8 Pty Ltd ATF SDA Property Trust 8 (Administrators

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
ADG ENGINEERS (AUST) PTY LTD PO Box 208 QLD 4066 0.00 14,633.00 14,633.00
Aon Risk Services Australia Limited PO BOX 2067 BROADBEACH QLD 4218 0.00 854.40 0.00
AUSTRALIAN SECURITIES & PO BOX 4000 GIPPSLAND MAIL CENTRE 0.00 321.00 321.00
MORWELL VIC 3841
BXL PTY LTD Shop 17 Coomera Village Shopping centre, 2 0.00 14,795.00 0.00
Yuan Street QLD 4209
Gold Coast City Council PO Box 5042 GCMC QLD 9729 0.00 30,888.00 0.00
Impact Fiduciaries Pty Ltd ATF Social 22 Market Street Brisbane QLD 4000 0.00 0.00 1.00
MDA Consulting Engineers Pty Ltd Level 20 444 Queen Street Brisbane QLD 4000 0.00 1,485.00 0.00
PACIFIC GEOTECH PTY LTD 3 Jowett Street QLD 4209 0.00 2,860.00 0.00
Payton Capital Limited Level 22, 40 City Road SOUTHBANK VIC 3006 0.00 1,625,000.00 0.00
PINNACLE ENGINEERING GROUP PO Box 517 QLD 4215 0.00 5,082.00 0.00
Porter Consulting Pty Ltd PO Box 663 RUNAWAY BAY QLD 4216 0.00 6,597.00 0.00
Royal Wolf 3 Production Ave MOLENDINAR QLD 4214 0.00 560.94 0.00
Sitesec Pty Ltd Unit 6 8 Production Ave MOLENDINAR QLD 0.00 1,287.00 0.00
4214
Sotera Pty Ltd Unit 413, 21 Sunshine Parade MIAMI QLD 4220 0.00 1,320.00 0.00
Zone Landscape Architecture PO Box 3805 Burleigh Town QLD 4220 0.00 1,001.00 0.00

Totals for Unsecured Creditors 15 0.00 1,706,684.34 14,955.00



Creditor Listing

Global Multimedia Pty Ltd - Global Multimedia Pty Ltd ATF Global Multimedia Trust (Administrators

Related

Party Address ROCAP Advised Claimed
Global Private Equity Pty Ltd Global Level 1, 147 Coronation Drive Milton QLD 4064 0.00 0.00 20,824,052.00

Creditor Name

Totals for Unsecured Creditors 1

0.00 0.00 20,824,052.00



Creditor Listing

Emporio Fiduciaries Pty Ltd - Emporio Fiduciaries Pty Ltd ATF Emporio Trust (Administrators

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
Alroe Constructions Pty Ltd PO Box 562 MIAMI QLD 4220 0.00 3,067,139.93 4,766,304.58
Alton Enterprises P.O Box 11712, Kampala , Plot 26th Ntinda — 0.00 13,447.50 0.00
Kisasi Road Kampala Uganda
ARKitecture Pty Ltd 199 Waterworks Rd ASHGROVE QLD 4060 0.00 15,695.00 0.00
BXL Design Pty Ltd Shop 17 Coomera Shopping centre, 2 Yaun 0.00 19,360.00 0.00
Street Coomera QLD 4209
Grant Thornton Australia Limited Locked Bag Q800, QUEEN VICTORIA 0.00 6,052.20 0.00
BUILDING SYDNEY NSW 1230
Group 6 Pty Ltd PO Box 4229 Robina Town Centre QLD 4230 0.00 23,100.00 0.00
MacDonnells Law Level 20, 123 Eagle St BRISBANE QLD 4000 0.00 0.00 265.32
Australia
MDA Consulting Engineers Pty Ltd Level 20 444 Queen Street Brisbane QLD 4000 0.00 2,769.80 0.00
Origin Energy Holdings Pty Limited GPO BOX 2951 Sydney NSW 2001 0.00 31,727.74 0.00
Spa Investments Pty Ltd KING ST Southport QLD 4215 0.00 2,500,000.00 0.00
SSKB Sunshine Coast Cnr Maroochy Bvde & Plaza Pde 0.00 70,361.86 0.00
MAROOCHYDORE QLD 2558
Totals for Unsecured Creditors 11 0.00 5,749,654.03 4,766,569.90



Creditor Listing

Chirn Park Fiduciaries Pty Ltd - Chirn Park Fiduciaries Pty Ltd ATF Chirn Park ELC Trust

Related
Creditor Name Party Address ROCAP Advised Claimed
ELC Fiduciaries Pty Ltd ATF Early 21 Market Street Brisbane QLD 4000 0.00 550.00 0.00
Global Active Property Pty Ltd YES 21 Market Street Brisbane QLD 4000 0.00 0.00 1.00
Totals for Unsecured Creditors 0.00 550.00 1.00



Creditor Listing
Point Fiduciaries Pty Ltd - Point Fiduciaries Pty Ltd ATF Paradise Point Trust (Administrators

All Creditors
UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
Australian Securities & Investments PO BOX 4000 GIPPSLAND MAIL CENTRE 0.00 321.00 419.00
MORWELL VIC 3841
ELC Fiduciaries Pty Ltd ATF Early 21 Market Street Brisbane QLD 4000 0.00 0.00 0.00
Global Active Property Pty Ltd 21 Market Street Brisbane QLD 4000 0.00 0.00 1.00
National Australia Bank Limited Level 28, 395 Bourke Street Melbourne VIC 0.00 25.50 0.00
3000
WY Advisory Pty Ltd Shop 15/218 Padstow Road Eight Mile Plains 0.00 550.00 0.00
QLD 4113

Totals for Unsecured Creditors 5 0.00 896.50 420.00



Creditor Listing

Global SRI Pty Limited - Global SRI Pty Limited (Administrators Appointed)

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
Australian Fiduciaries Limited 22 Market Street Brisbane QLD 2000 0.00 633,279.53 0.00
Deputy Commissioner of Taxation VIA ATO PORTAL, 0.00 1.00 347,422.03
EONARC PTY LTD (In Liquidation) GPO Box 2228 BRISBANE QLD 4001 0.00 0.00 306.90
WY Advisory Pty Ltd Shop 15/218 Padstow Road Eight Mile Plains 0.00 275.00 0.00
QLD 4113
Totals for Unsecured Creditors 4 0.00 633,555.53 347,728.93



Creditor Listing

Alpha Fiduciaries Pty Ltd - Alpha Fiduciaries Pty Ltd (Administrators Appointed)

Related
Creditor Name Party Address ROCAP Advised Claimed
Deputy Commissioner of Taxation VIA ATO PORTAL, 0.00 1.00 0.00
EONARC PTY LTD (In Liquidation) GPO Box 2228 BRISBANE QLD 4001 660.00 660.00 660.00
Totals for Unsecured Creditors 2 660.00 661.00 660.00



Creditor Listing
Eagles Retreat Place Pty Ltd - Eagles Retreat Place Pty Ltd (Administrators Appointed)

UNSECURED CREDITORS
Related
Creditor Name Party Address ROCAP Advised Claimed
Australian Fiduciaries Limited 22 Market Street Brisbane QLD 2000 0.00 1,440,000.00 0.00
Australian Securities & Invesment Level 7, 120 Collins St MELBOURNE VIC 3000 0.00 0.00 1,032.00
Deputy Commissioner of Taxation VIA ATO PORTAL, 0.00 1.00 0.00
EONARC PTY LTD (In Liquidation) GPO Box 2228 BRISBANE QLD 4001 0.00 2,355.56 0.00
MacDonnells Law Level 20, 123 Eagle St BRISBANE QLD 4000 0.00 3,830.76 3,830.76
Australia
SDA Property Nominees Pty Ltd ATF YES 22 Market Street Brisbane QLD 4200 0.00 0.00 780,397.21

Totals for Unsecured Creditors 6 0.00 1,446,187.32 785,259.97



ANNEXURE



AFL Group Balance Sheet
as at date of Appointment

Allfigures are based on Xero files
Global Active
Property

Global Yield
Investments

LTl ELC Fiduciaries SRI Fiduciaries SDA Property

Assets

Cash

Real Property

Related Party Loans / Units Issued
Plant & Equipment

Insurance

Other

Totals

Liabilities

Secured Creditors
Employee Entitlements
Unsecured Creditors
Totals

Estimated Surplus / (Deficiency)

139,421.57
0.00
938,583.01
5,306.27
0.00
328,677.92
1,411,988.77

0.00
(75,552.00)
533,073.76
457,521.76

954,467.01

459.62

0.00
31,135,621.00
0.00

0.00

0.00
31,136,080.62

0.00
0.00
29,792,761.50
29,792,761.50

1,343,319.12

426.02
0.00
32,636,980.74
0.00

0.00
(19,741.05)
32,617,665.71

0.00

(2,940.00)
40,720,621.44
40,717,681.44

(8,100,015.73)

64,194,237.13

0.00
23,349.12
88,479,290.45
88,502,639.57

(24,308,402.44)

Global Private
Fiduciaries Equity

136,453.56 5,930.75
0.00 0.00
64,051,415.96 25,170,361.58
3,980.00 0.00
0.00 0.00
2,387.61 0.00

25,176,292.33

0.00
0.00
5,301,982.45
5,301,982.45

19,874,309.88

1,719.00

0.00
12,330,380.00
0.00

0.00

0.00
12,332,099.00

0.00
0.00
17,668,941.00
17,668,941.00

(5,336,842.00)

41,637.98
7,522,888.85
30,512.48
28,401.18
0.00
(4,776.17)
7,618,664.32

1,300,000.00
0.00
154,743.18
1,454,743.18

6,163,921.14

6.87
0.00
2,558,790.65
0.00
0.00
0.00
2,558,797.52

0.00

0.00
(3.77)
(3.77)

2,558,801.29




AFL Group Balance Sheet
as at date of Appointment

Allfigures are based on Xero files

Multimedia

Assets

Cash

Real Property

Related Party Loans / Units Issued
Plant & Equipment

Insurance

Other

Totals

Liabilities

Secured Creditors
Employee Entitlements
Unsecured Creditors
Totals

Estimated Surplus / (Deficiency)

SPA . SDA 2 Global
Fiduciaries

6,125.04 0.00 10,127.29 1,349.12 2,698.87 2,483.55 7,724.69 436.55
493,996.41 0.00 16,081,042.45 0.00 1,662,580.87 6,747,388.48 20,094,935.04 4,673,438.60
0.00 0.00 8,017.05 3,300,000.00 0.00 (8,017.06) 3,871.49 0.00
0.00 0.00 19,018.84 0.00 13,398.96 11,158.71 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
21,088.46 0.00 76,446.77 0.00 35,034.04 30,963.22 (31,884.67) (8,205.16)
521,209.91 0.00 16,194,652.40 3,301,349.12 1,713,712.74 6,783,976.90 20,074,646.55 4,665,669.99
1,334,690.12 119,243.22 5,753,424.70 0.00 1,256,091.36 2,416,974.53 5,622,812.50 1,625,560.94
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53,345.54 71,630.53 171,688.29 211,193.68 260,005.46 297,496.92 72,364.90 75,900.22
1,388,035.66 190,873.75 5,925,112.99 211,193.68 1,516,096.82 2,714,471.45 5,695,177.40 1,701,461.16
(866,825.75) (190,873.75) 10,269,539.41 3,090,155.44 197,615.92 4,069,505.45 14,379,469.15 2,964,208.83

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00




AFL Group Balance Sheet
as at date of Appointment

Allfigures are based on Xero files

Chirn Park P_mnt_ . A_Ipha. . Eagles Retreat Global SRI
Fiduciaries Fiduciaries

Assets

Cash 332.01 32.75 0.00 0.00 32,580.20 100.26
Real Property 15,729,966.15 0.00 0.00 0.00 3,396,277.59 0.00
Related Party Loans / Units Issued 0.00 0.00 0.00 0.00 0.00 3,767,780.76
Plant & Equipment 0.00 0.00 0.00 0.00 0.00 0.00
Insurance 0.00 0.00 0.00 0.00 0.00 0.00
Other (100,679.59) 350,000.00 0.00 0.00 32,010.00 (486,606.53)
Totals 15,629,618.57 350,032.75 0.00 0.00 3,460,867.79 3,281,274.49
Liabilities

Secured Creditors 2,500,000.00 0.00 0.00 0.00 0.00 0.00
Employee Entitlements 0.00 0.00 0.00 0.00 0.00 0.00
Unsecured Creditors 3,891,255.75 370.94 687.44 0.00 52,757.90 541,642.16
Totals 6,391,255.75 370.94 687.44 0.00 52,757.90 541,642.16
Estimated Surplus / (Deficiency) 9,238,362.82 349,661.81 (687.44) 0.00 3,408,109.89 2,739,632.33




AFL Group Profit & Loss

Period of 1 July 2024 to 4 July 2025
All figures are based on Xero files and only for
the Trustees of the Trusts

Income

Costs of Goods Sold
Gross Profit

Other Expenses
Other Revenue

Net Profit

3,032,724.59
0.00
3,032,724.59
1,207,735.82
6,129.73
1,831,118.50

Global Active
Property

0.00

0.00

0.00

539.26

0.00

(539.26)

Global Yield
Investments
0.00

0.00

0.00

269.63

0.00

(269.63)

Impact
Fiduciaries
0.00

0.00

0.00
4,975,164.08
0.00
(4,975,164.08)

Global Private

3,809.76
0.00
(3,809.76)




AFL Group Profit & Loss

Period of 1 July 2024 to 4 July 2025
All figures are based on Xero files and only for

the Trustees of the Trusts

Income

Costs of Goods Sold
Gross Profit

Other Expenses
Other Revenue

Net Profit

ELC
Fiduciaries
0.00

0.00

0.00
1,165,318.00
0.00
(1,165,318.00)

SRI
Fiduciaries
0.00
104,149.00
(104,149.00)
51,767.33
0.00
(155,916.33)

0.00
0.00

0.00
4,429.88
0.00
(4,429.88)

SDA
Fiduciaries

0.00
280,043.32
295,101.37

15,058.05

1,045,974.98
0.00
1,045,974.98
1,502,946.68
0.00
(456,971.70)

1,047,531.38
0.00
1,047,531.38
1,474,862.94
427,331.56
0.00




AFL Group Profit & Loss

Period of 1 July 2024 to 4 July 2025
All figures are based on Xero files and only for

the Trustees of the Trusts

Income 0.00 0.00 0.00 0.00 0.00 0.00
Costs of Goods Sold 0.00 0.00 0.00 875.00 2,838.00 0.00
Gross Profit 0.00 0.00 0.00 (875.00) (2,838.00) 0.00
Other Expenses 198,429.42  275,852.77  603,318.62  268,588.55  118,207.10 0.00
Other Revenue 0.00  256,368.69  344,763.66 0.00 0.00 0.00
Net Profit (198,429.42)  (19,484.08) (258,554.96) (269,463.55) (121,045.10) 0.00




AFL Group Profit & Loss

Period of 1 July 2024 to 4 July 2025
All figures are based on Xero files and only for

the Trustees of the Trusts

. . Point Eagles Alpha

FEND (ST (S Fiduciaries ezt S Retgreat Fiduciafies

Income 0.00 0.00 0.00 0.00 0.00 0.00
Costs of Goods Sold 83,027.71 0.00 0.00 0.00 0.00 0.00
Gross Profit (83,027.71) 0.00 0.00 0.00 0.00 0.00
Other Expenses 406,524.82 94,430.93 3,224.59 47,093.25 47,019.14 0.00
Other Revenue 0.00 (420,521.88) 0.00 0.00 0.00 0.00

Net Profit (489,552.53) (514,952.81) (3,224.59) (47,093.25) (47,019.14) 0.00




ANNEXURE
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Australian Fiduciaries Limited

Janéesharehdlders (]

E -

Registered Officers Commencement Date Date of Cessation
Leisa Marie Karmen 8 January 2025 Current
Brendon Nicholas Coetzer 15 November 2024 Current
Richard Lancelot Parboo 19 December 2024 18 June 2025
Enid Vivienne Indira Prasad 2 December 2024 8 January 2025

Angelo Minas Venardos

5 December 2023

14 November 2024

Brian Trevor Lenz

5 December 2023

14 November 2024

Lachlan Nicholas Arthur Rowlands

14 November 2023

19 December 2024

Kimberly Luanne Wilson

15 March 2022

14 November 2023

Glenn Rushton 13 August 2014 7 December 2023
Lee Rushton 13 August 2014 7 December 2023
Peta Lori Candelaria 13 August 2014 15 March 2022

AZ & Z}o E[+ E u

Type of Shareholding

Shareholder Status

Avenir Fiduciaries Pty Ltd

20000rdinary Shares

Current

Global Active Property Pty Ltd

Registered Officers

Commencement Date

Date of Cessation

Leisa Marie Karmen

17 December 2024

Current

Lee Rushton

23 June 2020

17 December 2024

AZ @ Z}o &E[+ E u

Type of Shareholding

Shareholder Status

Alpha Fiduciaries Pty Ltd

1200 Ordinary Shares

Current




Global Yield Investments Pty Ltd

Registered Officers Commencement Date Date of Cessation
Leisa Marie Karmen 17 December 2024 Current
Lee Rushton 23 June 2020 17 December 2024

NZ E Z}o EJ[e E u Type of Shareholding Shareholder Status

AlphaFiduciaries Pty Ltd 1200 Ordinary Shares Current

Impact Fiduciaries Pty LtATFSocial Impact Trust

Registered Officers Commencement Date Date of Cessation

Leisa Marie Karmen 17 December 2024 Current
Diana Elizabeth Coetzer 17 December 2024 3June 2025
Lee Rushton 22 May 2019 17 December 2024

NZ & Z}o EJ[e E u Type of Shareholding Shareholder Status

Avenir Fiduciaries Pty Ltd 1200 Ordinary Shares Current

Global Private Equity Pty Ltd

Registered Officers Commencement Date Date ofCessation
Leisa Marie Karmen 17 December 2024 Current
Lee Rushton 18 May 2020 17 December 2024

NZ E Z}o EJ[e E u Type of Shareholding Shareholder Status

17240000 Cumulative

Redeemable Preference Shar Current

Perpetual Corporate Trust Limited

Alpha Fiduciaries Pty Ltd 1200 Ordinary Shares Current




ELC Fiduciaries Pty LA0TF Early Learning Property Trust

Registered Officers Commencement Date Date of Cessation
Leisa Marie Karmen 17 December 2024 Current
Lee Rushton 17 August 2020 17 December 2024

NZ €& Z}o EJ[e E u Type of Shareholding Shareholder Status

Avenir Fiduciaries Pty Ltd 1200 Ordinary Shares Current

SRI Fiduciaries Pty LAITF SRI Property Trust

Registered Officers Commencement Date Date of Cessation
Leisa Marie Karmen 17 December 2024 Current
Diana Elizabeth Coetzer 17 December 2024 20 June 2025
Lee Rushton 12 June 2019 17 December 2024

NZ E Z}o EJ[e E u Type ofShareholding Shareholder Status

Avenir Fiduciaries Pty Ltd 1200 Ordinary Shares Current

SDA Property Nominees Pty L&TFSDA Holding Trust

Registered Officers Commencement Date Date of Cessation
Leisa Marie Karmen 17 December 2024 Current
Diana Elizabeth Coetzer 17 December 2024 20 June 2025
Lee Rushton 12 June 2019 17 December 2024

NZ E Z}o EJ[e E u Type of Shareholding Shareholder Status

Avenir Fiduciaries Pty Ltd 1200 Ordinary Shares Current







