
 

Obligations when bankrupt

1 I must comply with all requests made by my trustee

2 If made bankrupt via sequestration order, I must file my statement of affairs within 14 days of being notified of the order

3 I must supply all books, bank statements and other documents that the trustee asks me to supply

4 If I move house, I must tell the trustee in writing immediately

5 I must tell the trustee if my income increases from that disclosed on my SOA

6 I must return a completed statement of income form each year if asked to do so by the trustee

7 I will be liable for certain debts after my bankruptcy ends (eg child support, court fines, non-court fines, HECS/HELP/SFSS debts, debts incurred by fraud)

8 I cannot go overseas without obtaining the trustee's permission in advance

9 My name and bankruptcy details will appear on the National Personal Insolvency Index (NPII) forever

10 I need to disclose my bankruptcy if I ask for any form of credit more than the Indexed amount

11 I must tell the trustee immediately if I win any money or other prizes

12 I must tell the trustee immediately if I get any new assets (eg a house or car)

13 I must tell the trustee immediately if I become the beneficiary of a deceased estate

14 If I realise I forgot to disclose any assets on my SOA, I must advise the trustee immediately

15 If I realise I forgot to disclose any creditors on my SOA, I must advise the trustee immediately

16 If any of my creditors hold valid security over any property and they take action to recover it, I must assist

17 I must surrender my passport to the trustee if I am asked to do so

18 I will remain liable for debts incurred after the date of my bankruptcy

19 I cannot act as a director/manager of a company, without the court's permission

20 I cannot administer a trust account (eg as a solicitor or accountant)

21 If my net (after-tax) income is above the Indexed amount, I will need to make payments from my income to my bankrupt estate

22 I must fully and truthfully disclose to the trustee all of my property and its value

23 I must not dispose of any property belonging to the trustee

24 If I have any questions, I should contact ITSA

https://www.itsa.gov.au/./https://www.itsa.gov.au/resources/fact-sheets/indexed-amounts#Credit limit
https://www.itsa.gov.au/./https://www.itsa.gov.au/resources/factsheets/indexed-amounts#Income contributions
https://www.itsa.gov.au/./https://www.itsa.gov.au/about-itsa/contact-us/contact-us-1
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